FORML-1-A-RA
Future Generali India Life Insurance Company Limited

IRDA Registration Number: 133
Date of Registration: 4th September 2007

Revenue Account for the Year Ended March 31, 2009

Policyholders' Account (Technical Account)

(Rs. '000)
. Year Ended Year ended
Particulars Schedule | \1orch 31,2000 | March 31, 2008
Premiums Earned - Net
(a) Premium L-4 1,526,042 24,896
(b) Reinsurance Ceded (46,312) (19,232)
(c) Reinsurance Accepted - -
1,479,730 5,664
Income from Investments
[Refer Notes 2(c)(ii), 2(c)(iii), 2(c)(v) and 2(k) of Schedule 16]
(a) Interest, Dividend and Rent - Gross 12,020 445
(b) Profit on Sale / Redemption of Investments 5,329 -
(c) (Loss on Sale / Redemption of Investments) (5,182) -
(d) Transfer /Gain on revaluation / change in Fair value* 7,975 -
Other Income
a) Contribution from Shareholders' Account 2,634,072 337,238
[Refer Note 17 of Schedule 16]
b) Miscellaneous Income 1,128 1,063
Total (A) 4,135,072 344,410
Commission L-5 220,420 407
Operating Expenses related to Insurance Business L-6 2,718,823 330,882
Provision for Doubtful Debts - -
Bad Debts Written Off - -
Provision for Tax
[Refer Notes 2(0) and 16 of Schedule 16]
(a) Income Tax - -
(b) Fringe Benefit Tax 13,220 1,220
Provision (Other Than Taxation)
(a) For Diminution in the value of investment (Net) - -
(b) Others B B
Total (B) 2,952,463 332,509
Benefits Paid (Net) L-7 21,760 3,879
Interim Bonuses Paid - -
Change in Valuation of Liability in respect of Life Policies
(a) Gross **
Linked 931,917 -
Non Linked 254,747 13,431
(b) Amount ceded in Reinsurance
Linked - -
Non Linked (25,815) (5,409)
(c) Amount accepted in Reinsurance - -
Total (C) 1,182,609 11,901

Surplus/ (Deficit ) (D) = (A) - (B) - (C)

Appropriations

Transfer to Shareholders' Account

Transfer to Other Reserves

Balance being Funds for Future Appropriations

Total (E)
* Represents the deemed realised gain as per norms specified by the
Authority
** Represents Mathematical Reserves after allocation of bonus

The break up of total surplus is as under:
(a) Interim Bonuses paid

b) Allocation of Bonus to Policyholders

¢) Surplus shown in the Revenue Account
)

(
(
(d) Total Surplus: [(a)+(b)+(c)]




FORML-2-A-PL

Future Generali India Life Insurance Company Limited

Registration Number: 133

Date of Registration: 4th September 2007

Profit and Loss Account for the Year Ended March 31, 2009

Shareholders' Account (Non-Technical Account)

(Rs. '000)
Year Ended |Year ended March
Partonione Schedule | March31,2000 | 31,2008
Amount transferred from Policyholders’ Account (Technical Account) - -
Income from Investments
[Refer Notes 2(c)(if), 2(c)iii), 2(c)v) and 2(k) of Schedule 16]
(a) Interest, Dividend and Rent - Gross 110,704 45,478
(b} Profit on Sale / Redemption of Investments 34,311 6,493
(c) (Loss on Sale / Redemption of Investments) (16,897) (1)
Other Income - -
Total (A) 128,118 51,970
Expenses other than those directly related to the insurance business
(a) Employees' Remuneration and Welfare Benefits 39,257 -
(b) Rent, Rates and Taxes 13,733 15,150
(c) Preliminary Expenses -
(d) Other Expenses 420 55
Bad Debts Written Off - -
Provision (other than taxation)
(a) For Diminution in the Value of Investment (Net) - -
(b) Provision for Doubtful Debts
(c) Others - -
Contribution to Policy holders' Account (Technical Account) 2,634,072 337,238
[Refer Note 17 of Schedule 16]
Total (B) 2,687,482 352,443
Profit / (Loss) before Tax (2,559,364) (300,473)
Provision for Taxation
[Refer Notes 2(0) and 16 of Schedule 16}
(a) Income Tax - -
(b) Fringe Benefit Tax 7 1
Profit / (Loss) after Tax (2,559,371) (300,474)
Appropriations
(a) Balance at the beginning of the Year / Period (336,154) (35,680)
(b) Interim Dividends Paid during the year - -
(c) Proposed Final Dividend - -
(d) Dividend Distribution on Tax - -
(e) Transfer to Reserves / Other Accounts - -
Profit / (Loss) carried to the Balance Sheet (2,895,525) (336,154)
Earnings Per Share (in Rs.)
[Refer Note 21 of Schedule 16]
(Face Value Rs.10/- per share)
Basic and Diluted (10.29) (4.23)

Schedules referred to above form an integral part of the Profit and Loss Account



FORML-3-A-BS
Future Generali India Life Insurance Company Limited

Registration Number: 133
Date of Registration: 4th September 2007

Balance Sheet as at March 31, 2009

(Rs. '000)
As at As at
by Schedule | \arch 31,2009 | March 31, 2008

Sources of Funds
Shareholders' Funds:
Share Capital L-8,L-9 4,685,000 1,850,000
Share Application Money Pending Allotment 340,425 -
Reserves and Surpius L-10 - -
Credit/(Debit)/ Fair Value Change Account 305 -
[Refer Note 2(k) of Schedule 16]
Sub-Total 5,025,730 1,850,000
Borrowings L-11 - -
Policyholders' Funds:
Credit/(Debit)/ Fair Value Change Account 120 -
[Refer Note 2(k) of Schedule 16]
Policy Liabilities 321,729 8,022

[Refer Note 2(g) of Schedule 16]
Insurance Reserves - -

Provision for Linked Liabilities 847,142 -
[Refer Note 2(g) of Schedule 18]
Sub-Total 1,168,991 8,022

Funds for Future Appropriations - -

Total 6,194,721 1,858,022
Application of Funds
Investments
Shareholders' L-12 1,527,879 1,295,864
Policyholders' L-13 307,858 20,056
Assets held to cover Linked Liabilities L-14 847,142 -
Loans L-15 - -
Fixed Assets L-16 791,383 131,536
Current Assets
Cash and Bank Balances L-17 222,432 113,872
Advances and Other Assets L-18 408,791 100,331
Sub-Total (A) 631,223 214,203
Current Liabilities L-19 788,535 136,122
Provisions L-20 17,754 3,669
Sub-Total (B) 806,289 139,791
Net Current Assets (C) = (A-B) (175,066) 74,412
Miscellaneous Expenditure (To the extent not written off or adjusted) L-21 - -
Debit Balance in Profit and Loss Account (Shareholders' Account) 2,895,525 336,154
Total 6,194,721 1,858,022

Schedules referred to above form an integral part of the Balance Sheet




Future Generali India Life Insurance Company Limited

Schedules forming part of the Revenue Account for the Year Ended March 31, 2009

Form L - 4 - Premium Schedule
Premium*
[Refer Note 2(c)(i) of Schedule 16]

(Rs. '000)
Year Ended Year ended March
e gy March 31, 2009 31, 2008
First Year Premiums 1,446,312 24,896
Renewal Premiums 26,389 -
Single Premiums 53,341 -
Total 1,526,042 24,896
Premium Income from Business Written:
- In India 1,526,042 24,896
- Qutside India .
* Premium is net of Service Tax
Form L - 5 - Commission Schedule
Commission Expenses
[Refer Note 2(f) of Schedule 16]
(Rs. '000)
Year Ended |Year ended March
ERT—— March 31, 2009 31, 2008
Commission Paid
Direct - First Year Premiums 220,151 407
- Renewal Premiums 2 -
- Single Premiums 267 S
Add: Commission on Reinsurance Accepted - -
Less: Commission on Reinsurance Ceded - -
Net commission 220,420 407
Breakup of Commission Expenses (Gross) incurred to procure business
Agents 187,752 -
Brokers 1,502 407
Corporate Agencies 29,140 -
Mallassurance 2,026 -
Referral - -
Total 220,420 407




Future Generali India Life Insurance Company Limited

Schedules forming part of the Revenue Account for the Year Ended March 31, 2009

Form L - 6 - Operating Expenses Schedule
Operating Expenses Related to Insurance Business

(Rs. '000)

Employees’ Remuneration and Welfare Benefits 1,413,384 164,182
[Refer Notes 2(m), 10 and 15 of Schedule 16]

Travel, Conveyance and Vehicle Running Expenses 119,556 10,159
Training Expenses (including Staff Training) 237,256 3,015
Rent, Rates and Taxes 262,832 52,967
Repairs 76,748 9,647
Printing and Stationery 35,459 2,692
Communication Expenses 57,117 4,383
Legal and Professional Charges 182,129 9,747
Medical Fees 2,801 348
Auditor's Fees, Expenses etc.

(a) as Auditor 1,100 594

(b) as Adviser or in any other capacity, in respect of
(1) Taxation Matters - -
(ii) Insurance Matters - -
(iilManagement Services; and - -
(c) in any other capacity 538 500

Advertisement and Publicity 179,369 41,207
Interest and Bank Charges 3,080 76
Service Tax 11,679 -
Membership and Subscriptions 1,425 -
Depreciation 130,291 29,708
[Refer Note 2(i) of Schedule 16)

Other Expenses 4,049 1,657

Total 2,718,823 330,882




Future Generali India Life insurance Company Limited

Schedules forming part of the Revenue Account for the Year Ended March 31, 2009

Form L - 7 - Benefits Paid Schedule
Benefits Paid [Net]
[Refer Note 2(e) of Schedule 16]

(Rs. '000)

Insurance Claims
(a) Claims by Death 49,117 5,070

(b) Claims by Maturity - R
(c) Annuities / Pension Payment, - -
(d) Other Benefits . -

Amount Ceded in Reinsurance):
) Claims by Death, (27,357) (1,191)
) Claims by Maturity - .

) Annuities / Pension Payment, - -
)

(
(
(
(
(d) Other Benefits - -

a
b
c
d

Amount Accepted in Reinsurance:
(a) Claims by Death - -
(b) Claims by Maturity - -
(c) Annuities / Pension Payment, - -
(d) Other Benefits - -

Total 21,760 3,879




Future Generali India Life insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 8 - Share Capital Schedule
Share Capital

Authorised Capital
1,000,000,000 (Previous Year - 200,000,000) Equity Shares of Rs.10 each

Issued Capital
468,500,000 (Previous Year - 185,000,000) Equity Shares of Rs.10 each

Subscribed Capital
468,500,000 (Previous Year - 185,000,000) Equity Shares of Rs.10 each

Called-up Capital
468,500,000 (Previous Year - 185,000,000) Equity Shares of Rs.10 each

Less : Calls unpaid
Add : Shares forfeited (Amount originally paid up)
Less : Par value of Equity Shares bought back
Less : Preliminary Expenses
Expenses including commission or brokerage on
Underwriting or subscription of shares

10,000,000

2,000,000

4,685,000

4,685,000

4,685,000

1,850,000

1,850,000

1,850,000

Total

4,685,000

1,850,000

Form L - 9 - Pattern of Shareholding Schedule
Pattern of Shareholding
[As certified by the Management}

As at March 31, 2009 As at March 31, 2008
Particulars Number of % of Number of % of
Shares Holding Shares Holding
Promoters:
Indian - Pantaloon Retail India Limited * 119,467,500 25.50 47,175,000 25.50
- Sain Advisory Services Private Limited 229,565,000 49.00 90,650,000 49.00
Foreign - Participatie Maatschappij Graafsschap Holland NV 119,467,500 25.50 47,175,000 25.50
Others: - - - -
Total 468,500,000 100.00 185,000,000 100.00

* Shares held by Pantaloon Retail India Limited and its nominees




Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 10 - Reserves and Surplus Schedule
Reserves and Surplus

(Rs. '000)

Capital Reserve - -

Capital Redemption Reserve - -
Share Premium - -
Revaluation Reserve - -
General Reserves - -
Less: Debit Balance in Profit and Loss Account, If any - -
Less: Amount utilised for Buy-back - -
Catastrophe Reserve - -

Other Reserves - -

Balance of Profit in Profit and Loss Account - -

Total - .

Form L - 11 - Borrowings Schedule
Borrowings

Debenture i Bonds

Banks - -

Financial Institutions - -

Others - -

Total - -




Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 12 - Investments - Shareholders Schedule
Investments - Shareholders’
[Refer Note 2(k) of Schedule 16]

Long Term Investments
Government Securities and Government Guaranteed Bonds
including Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(c) Derivative Instruments
(d) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

Investment Properties - Real Estate
Investment in Infrastructure and Social Sector

Other than Approved Investments

Short Term Investments
Government Securities and Government Guaranteed Bonds
including Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(c) Derivative Instruments
(d) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

Investment Properties - Real Estate
Investments in Infrastructure and Social Sector

Other than Approved Investments

938,246

374,375

1,038,255

250,603

1,362,527

1,288,858

165,352

165,352

7,006

Total

1,527,879

1,295,864

Notes:

®

(it)

Aggregate book value and market value of Long term investment other than equity shares and mutual
funds is Rs.('000) 1,362,527 (Previous Year Rs.1,288,858) and Rs.('000) 1,372,932 (Previous Year

Rs.1,282,276) respectively.

Aggregate book value and market value of Short term investment other than equity shares and mutual
funds is Rs.('000) Nil (Previous Year Rs.Nil) and Rs.('000) Nil (Previous Year Rs. Nil) respectively.



Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 13 - Investments - Policyholders Schedule
Investments - Policyholders'
[Refer Note 2(k) of Schedule 16}

Long Term Investments
Government Securities and Government Guaranteed Bonds
inciuding Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(¢) Derivative Instruments
(d) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

investment Properties - Real Estate
Investments in Infrastructure and Social Sector

Other than Approved Investments

Short Term Investments
Government Securities and Government Guaranteed Bonds
including Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(c) Derivative Instruments
(d) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

investment Properties - Real Estate
Investments in Infrastructure and Social Sector

Other than Approved Investments

217,527

67,831

285,358

22,500

22,500

20,056

Total

307,858

20,056

Notes:

0]

(it)

Aggregate book value and market value of Long term investment other than equity shares and mutual
funds is Rs.('000) 285,358 (Previous Year Rs. Nil) and Rs.('000) 293,713 (Previous Year Rs. Nil)

respectively.

Aggregate book value and market value of Short term investment other than equity shares and mutual
funds is Rs.('000) Nil (Previous Year Rs. Nil} and Rs.('000) Nil (Previous Year Rs. Nil) respectively.



Future Generall India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 14 - Assets held to cover Linked Liabillties Schedule
Assets held to cover Linked Liabillties
[Refer Note 2(k) of Schedule 16}

Long Term Investments
Government Securities and Government Guaranteed Bonds
including Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(c) Debenture instruments
(c) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

Investment Properties - Real Estate
Investments in nfrastructure and Social Sector

Other than Approved Investments

Short Term Investments
Government Securities and Government Guaranteed Bonds
including Treasury Bills

Other Approved Securities

Other Investments
(a) Shares
(aa) Equity
(bb) Preference
(b) Mutual Funds
(c) Derivative Instruments
(d) Debentures / Bonds
(e) Other Securities
(f) Subsidiaries

Investment Properies - Real Estate
Investments in Infrastructure and Social Sector
Other than Approved Investments

Net Current Assets

188,614

264,105

119,872

572,591

274,551

274,551

Total

847,142

Notes:
(0

(i1}

(i)

Aggregate book value and market value of Long term investment other than equity shares and mutual
funds is Rs.('000) 308,486 (Previous Year Rs.Nil) and Rs.('000) 308,486 (Previous Year Rs. Nil)

respectively.

Aggregate book value and market value of Short term investment other than equity shares and mutual
funds is Rs.('000) Nil (Previous Year Rs. Nil) and Rs.('000) Nil (Previous Year Rs. Nil) respectively.

Break-up of Net Current Assets is as under: (Rs. '000)
Particulars As at As at
March 31, 2009 | March 31, 2008
Cash and Bank Balance (including Cheques, Drafts) 387,772 -
Interest accrued and not due 5,981 -
Outstanding Purchases Payable (Net) (118,402) -
Others (800) -
Total 274,551 -




Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 15 - Loans Schedule
Loans

(Rs. '000)

Security-wise Classification
Secured
(a) On mortgage of Property
(aa) In India - -
(bb) Outside India - -
(b) On Shares, Bonds, Government Securities etc. - -
(c) Loan against Policies - -
(d) Others - -
Unsecured
(a) Loans against Policies - -
(b) Others - -

Total - .

Borrower-wise Classification
(a) Central and State Governments - -
(b) Banks and Financial Institutions - -
(c) Subsidiaries - -
(d) Companies - -
(e) Loans against Policies - -
(f) Others - -

Performance-wise Classification

(a) Loans classified as Standard
(aa) In India - -
(bb) Outside India - -

(b) Non Standard Loans less Provisions
(aa) In India - -
(bb) Outside India - -

Total - -

Maturity-wise Classification
(a) Short-Term - -
(b) Long-Term - .

Total - .
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Future Generali India Life insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 17 - Cash and Bank Balances Schedule
Cash and Bank Balances

(Rs. '000)

[Cash (including Cheques, Drafts and Stamps) 21,607|

2 |Bank Balances
(a) Deposit Accounts

(aa) Short-term (Due within 12 months of the date of Balance Sheet) 1,308 105,000
(bb) Others - -
(b) Current Accounts 199,517 3,616

(c) Others - -

3 |Money at Call and Short Notice
(a) With Banks - -
(b) With other Institutions - -

4 |Others - -

Total 222,432 113,872

Balances with Non-Scheduled Banks included in 2 and 3 above - -

Cash and Bank Balances
-InIndia 222,432 113,872
- Qutside India - -

Total 222,432 113,872




Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 18 - Advances and Other Assets Schedule
Advances and Other Assets

(Rs. '000)
As at As at
Boroscasri March 31,2009 | March 31, 2008
Advances
Reserve Deposits with Ceding Companies - -
Application Money for Investments - -
Prepayments 25,893 5,132
Advances to Directors / Officers 1,481 380
Advance Tax Paid and Taxes Deducted at Source (Net of Provision for Taxation) - 105
Others:
Advances to Suppliers 47,089 6,549
Advances to Employees 1,663 192
Total (A) 76,126 12,358
Other Assets
Income Accrued on Investments
(a) Shareholders' 35,494 37,575
(b) Policyholders’ 7,099 -
Outstanding Premiums 3,700 -
Agents' Balances - -
Foreign Agencies Balances - -
Due from other Entities carrying on Insurance Business (including Reinsurers) - -
Due from Subsidiaries / Holding Company - -
Deposit with Reserve Bank of India 49,165 1,432
[Pursuant to Section 7 of Insurance Act, 1938}
Others:
Refundable Security Deposits 168,897 41,889
Service Tax Unutilised Credit 66,512 7,077
Other Receivables 1,798 -
Total (B) 332,665 87,973
Total (A +B) 408,791 100,331




Future Generali India Life Insurance Company Limited

Schedules forming part of the Balance Sheet as at March 31, 2009

Form L - 19 - Current Liabilities Schedule
Current Liabilities

Rs. '000)

Agents' Balances 96,455 201
Balances due to Other Insurance Companies 18,954 18,041
Deposits held on Reinsurance Ceded - -
Premiums Received in Advance - 4,480
Unallocated Premium 40,984 12,317
Sundry Creditors 520,159 83,641
Due to Subsidiaries / Holding Companies - -
Claims Outstanding 26,858 3,644
Annuities Due - -
Due to Officers / Directors - -
Others:
Statutory Dues 55,744 12,131
Dues to Employees 24,7117 1,265
Retention Money Payable 4,664 402
Total 788,535 136,122
Form L - 20 - Provisions Schedule
Provisions
(Rs. '000)

For Taxation (Less Payments and Taxes Deducted at Source) (Net)
For Proposal Dividends
For Dividend Distribution Tax

Others: - -
Gratuity - 1,298
Leave Encashment 17,180 2,360
Total 17,754 3,669
Form L - 21 - Miscellaneous Expenditure Schedule
Miscellaneous Expenditure (To the extent not written off or Adjusted)
(Rs. '000)

s
% Y§ > itk
Discount allowed in Issue of Shares/ Debentures
Others

Total




Forml - 22 : Analytical Ratios

insurer :Future Generali India Life Insurance Company Limited Date ! 31.03.2009 |
Sr. Particulars Year Ended Year Ended
No, March 31, 2009 March 31, 2008
1 INew Business Premium Income growth (segment-wise)
Participating Individual 65463% NA
Non - Participating Individual 4566% NA
Non - Participating Group 424% NA
Unit Linked - individual NA -
Unit Linked - Pension NA -
Unit Linked - Group NA -
Group - Gratuity NA -
Pension NA -
2 |Nst Retention Ratio 96.97% 22.75%
{Net Premium / Gross Premium)
3 [Ratio of Expenses of Management 242.16% 1597.24%
(Expenses of Management / Gross Direct Premium)
4 |Commission Ratio 14.44% 1.84%
{Gross Commission paid / Gross Premium}
5 {Ratio of Policyholders' Liabilities to Shareholders’ Funds 54.88% 0.53%
6 |Growth rate of Shareholders’' Funds 171.66% NA
7 iRatio of Surplus / (Deficit) to Policyholders’ Liability 0% 0%
(Surplus/(Deficit) as per Revenue account is Nif)
8 |Change in Net Worth (Rs. '000) (616,358) (1,489,026)
9 |Profit after Tax / Total Income -158.00% -508.06%
Total Income = Total Income under Policyholders’ Account (Excluding Contributions
from Shareholders' Account} + Total Income under ShareHolders® Account
10 |(Total Real Estate+ Loans} / Cash and invested assets 0% 0%
11 {Total Investments / (Capital + Surplus) 149.93% 86.93%
Note: Total Investments = Shareholders' lnvestments + Policyholders' Invesiments +
Assets held to cover Linked Liabilites
12 |Total affiliated investments / (Capital + Surplus} NA HA
13linvestment Yield { Gross and Net ) TI7% 6.98%
14|Conservation Ratio 49.38% MNA
15{Persistency Ratio
50.62% by policies and|
For 13th month
52.80% by Sum Assured NA
For 25th month NA NA
For 37th month NA NA
For 49th Month NA NA
For 61st month NA MNA
1INPA Ratio
Gross NPA Ratio NA MNA
Net NPA Ratio NA NA
Equity Holding Pattern for Life Insurers
1{(a) No. of shares 468,500,000 185,000,000
21{b) Percentage of shareholding {Indian / Foreign)
india 74.50% 74.50%
Foregin 25.50% 25.50%
31{ ¢} %of Government holding (in case of public sector insurance companies) NA NA
{a} Basic and diluted EPS before extraordinary items (net of tax expense} for the period
4i{not to be annualized) {10.29) {4.23)
(b) Basic and diluted EPS after extraordinary items [net of tax expense) for the pericd
Si{not to be annualized) {10.29) {4.23)
6{(iv) Book value per share (Rs) 4.55 8.18




Form L - 22 . Analytical Ratios

insurer :Future Generali India Life Insurance Company Limited Date 31.03.2009 |
{Rs. ‘000)
Sr. . Year Ended Year Ended
2, i
No. articulars March 31, 2009 March 31, 2008
1 New Business Premium Income growth [segment-wise)
Participating individual 8463% A
Non - Participating Individual 4588% NA
Hon - Participating Group 424% HNA
Unit Linked - individual NA -
Unit Linked - Pension NA -
Unit Linked - Group NA -
Group - Gratuity NA -
Pansion NA -
2 |Net Retention Ratio 96.97% 22.75%
{Met Premium / Gross Premium}
3 [Ratio of Expenses of Managemesnt 242.16% 1597.24%
{Expenses of Management / Gross Direct Premium)
4 [Commission Ratio 14.44% 1.64%
{Gross Commission paid / Gross Premium;}
5 |Ratio of Policyholders' Liabilities to Shareholders’ Funds 54 8B% 0.53%
& [Growth rate of Sharsholders’ Funds 171.66% NA
7 {Ratio of Surpius / {(Deficit) to Policyholders' Liability 0% 0%
{Surplus/(Deficit) as per Revenue account is Nil}
8 Change in Net Worth (Rs. 500} {616,358} {1,489,026)
9 |Profit after Tax/ Total Income -158.00% -508.06%
Total income = Total Income under Policyholders’ Account {Excluding Confributions
from Sharehoiders’ Account) + Total Income under ShareHolders’ Account
10 |[{Total Real Estate+ Loans) / Cash and invested assets 0% 0%
1 [ Total Investments / {Capital + Surplus) 149.93% 86.93%
Note: Total Investments = Shareholders’ investments + Policyholders’ Investments +
Assets held to cover Linked Liabilites
12 (Total affifated Investments / (Capital + Surplus) NA NA
13investment Yield { Gross and Nat ) 777% 6.98%
141Conservation Ratio 50.62% NA
15 Persistency Ratio
50.82% by policies and|
For 13th month
52.80% by Sum Assured NA
For 25th month NA NA
For 37th month NA NA
For 48th Month NA NA
For 81st month MA NA
1INPA Ratio
Gross NFA Ratic NA NA
Net NPA Ratio NA MA
Equity Holding Pattern for Life insurers
1i{a} No. of shares 468,500,000 185,000.000
21tb) Parcentage of shareholding {indian / Foreign)
india 74.50% 74.50%
Foregin 25.50% 25.50%
3i{ ¢} %of Government holding (in case of public sector Insurance companies) A A
{(a) Basic and diluted EPS before extraordinary items {net of tax expense) for the period
4{{not to be annualized) {1029} {4.23)
(b} Basic and diluted EPS after extraordinary items (net of tax expense} for the period
Si{not 1o be annualized) 110,28} (4.233
8l{ly] Book value per shars [Hs) 4.55 8.18




Future Generali india Life Insurance Company Limited

IRDA Registration No: 133

Date of Registration: 4th September 2007

Receipts and Payments Account for the Year Ended March 31, 2009

Form L - 23 - Receipts and Payments Schedule (Rs. '000)
Particulars Year Ended Year Ended
March 31, 2009 March 31, 2008
Cash Flow from Operating Activities
Premium Collection 1,587,575 44,916
(Including Service Tax)
Reinsurance payments (18,041) -
Operating Expenses (2,398,392) (280,652)
Commission and Brokerage paid (124,048) (257)
Claims paid (26,137) (1,426)
Taxes paid (Fringe Benefits Tax and Service Tax) (34,140) (3,464)
Security Deposit for the Office Premises (114,662) (24,443)
Net Cash from Operating activities (1,127,845) (265,326)
Cash Flow from Investing Activities
Cost of purchase of Investments (5,380,049) (1,987,074)
Proceeds from sale of Investments 3,990,762 676,224
Interest and Dividend received 117,564 8,349
Purchase of Fixed Assets (667,197) (113,271)
Deposits with Financial Institutions (100) -
Net Cash used in Investing activities (1,939,020) (1,415,772)
Cash Flow from Financing Activities
Proceeds from issue of Share Capital 2,835,000 1,789,500
Proceeds from Share Application Money 340,425 -
Proceeds from Short Term Borrowing - -
Repayment of Short Term Borrowing - -
Net Cash from Financing activities 3,175,425 1,789,500
Net increase in cash and cash equivalents 108,560 108,402
Cash and cash equivalents at the beginning of the year 113,872 5,470
Cash and cash equivalents at the end of the year 222,432 113,872

Notes:

1. The above Receipts and Payments Account has been prepared as prescribed by Insurance Regulatory and
Development Authority (Preparation of financial statements and Auditor's Report of Insurance Companies) Regulations,
2002 under the "Direct Method" laid out in Accounting Standard - 3 on Cash Flow Statements issued by the Institute of

Chartered Accountants of India.
2. Figures in bracket indicate cash outflows.

3. Cash and cash equivalents at the end of the year comprise of the following:

Cash (including cheques, drafts and stamps)
Bank balances

Total

21,607 5,256
200,825 108,616
222,432 113,872
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Form L « 32 Solvency Margin
insurer : Future Generali India Life inswrance Company Limited
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