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By MsRuchira Bhardwaja, Chief Human
Resources OffcerFuture Generali India Lif -
surance Company Lid.
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Video based Identification Process (VBIP) heralds
a quantum shift in customer verification & KYC
processes

<~ ADOOD

® e aricle





image21.jpeg
¥Hva

With the pandemic, customers prefer guaranteed savings
plans over ULIPs: Rakesh Wadhwa

s Futwe Gonaral
g M e i G
i Rakesh Wadhwa 4 festuen amag 1 50 2
V—— Oty ot s 13 s s

cpaad across 136 ranchs and a com

Tho pandemic has generally alerted people whon it comes fo both health and ffe insurance. Today, the
company has seen growth pick up across most markels prosent and a couple of large melros. As lfe
insuranca is driven by the sirengih of ifs vast disirbution the company has focussed and expanded their
distribut
with 2 well-estabiished co-operative bank in the Norther region o reach i
customers simple and easy to understand insurance sol
baen the primary focus bosides ensuring that the right sot of products and cohesive customer oxperience is
delivered with thei data and digtal &

n footprint and penatrated in more towns and smaller markets. Recenly, the company has tied up
smaller markets and offered

fons. Educaling and engaging with customers has

chnology.

The insurance market has been in the growth trjectory, companies today are more agile o win customers. To

Adguly spoke

understand how comy

anies are planning their marketi
o Rakesh Wadhwa, Chief Marketing Officer, Future GeneraliIndia Life Insurance Co Ltd

stratogy both shorttorm and long term,

The pandemic has disrupted globally and there is some kind of fear in people’sminds. Has the
pandemic prompted people to protect themselves and go for Life Insurance cover? Have you seen any
surge happening for Future Generali India i the last few months?
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Future Generali India Life Insurance Company Limited
introduces Future Generali New Assured Wealth Plan
Kolkata, Oct 07 (UN) Future Generali India Life Insurance Company Limited (FGILI), today
announced the launch of ts latest offering, Future Generali New Assured Wealth Plan.

‘The product s  traditional non-par endowment insurance plan with the fllowing key
features:

Provides flexibility to choose combination of premium payment term and policy term

Higher Entry age and Coverage Age - Maximum entry age tll 60 years and Maximum
Maturity Age tll 76 years

Flexibility to choose payment frequency
and Monthly mode.

‘Accrued Guaranteed Additions — Guaranteed Additions as a percentage of Sum.

Assured accrue every year starting from 8th policy year and are payable at maturity

Plan offers following two options based on customers' requirements -

Option 1 - Guaranteed endowment plan

Option 2 - Guaranteed endowment plan with inbuilt waiver of premium.

Announcing the launch of Future Generali Assured Wealth Plan, Rakesh Wadhwa, Chief
Customer and Marketing Officer, Future Generali ndia Life Insurance Company Limited,
said, “Given the volatliy in interest rates, many customers look for long term solution with
guaranteed returns. Also, the ongoing pandermic has made people understand the
importance of being financialy protected. Both these factors have resulted i higher
enquires for guaranteed lfe insurance products.”

“We understand that our customers prefer products that are smart,flsible and add

value. Our New Assured Wealth Plan not only provides fleible features and options to
choose from but also offers long term guaranteed returns.”

“For example, if a 30 year old customer pays a premium of 10 Lacs per year for 10

years, the guaranteed maturity benefit at the end of 20th year is almost 2.5 Ce."

- Choose from Annual/Half Yearly/ Quarterly
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Business briefs

He has worked for companies like Motorola, ARRIS and Commscope, it added. *** Future
General India Life Insurance Co launches traditional non-par endowment plan * Mumbal:
Future Generall India Life Insurance Company on Wednesday launched a traditional non-par
endowment plan.

1t has features like higher entry age and coverage age and flexibility to choose payment
frequency. as per an official statement..
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Guaranteed Life Insurance Plan: Future Generali launches
New Assured Wealth Plan — Check details
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Guaranteed Life Insurance Plan: Future Generali launches New Assured Wealth
Plan - Check details
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Future General e introduces guaranteed return
endowment plan

The scheme offers IRR of 6% over 20 year tenure.

Future Generall India Life Insurance has launched Future Generali New Assured Wealth Plan, a
traditional endowment policy that offers guaranteed returns.

‘The policy is available in two variants - guaranteed endowment plan and guaranteed endowment
plan with inbuilt waiver of premium.

Highlighting the beneft, the company said, “If a 30 year old customer pays a premium of Rs.10
lakh per year for 10 years, the guaranteed maturity benefit at the end of 20th year is almost
Rs.25crore”

A rough calculation on financial calculator using cash flow function shows that the plan offers
internal rate of retur (IRR) of 5.99%

In a press release, Rakesh Wadhwa, Chief Customer and Marketing Officer, Future Generall India
Life said, “Given the volatiiy in interest rates, many customers look for long term solution with
quaranteed returns. Also, the ongoing pandemic has made people understand the importance of
being financially protected. Both these factors have resulted in higher enquires for guaranteed
life insurance products.”
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FGILIintroducesFuture Generali
NewAssured Wealth Plan

KOLKATA/MUMBALI, OCT 9/--/Future Generali India
Life Insurance Company Limited (FGILI), today announced
the launch of its latest offering, Future Generali New
Assured Wealth Plan. The product is a traditional non-par
endowment insurance plan.

Announcing the launch of Future Generali Assured
Wealth Plan, Rakesh Wadhwa, Chief Customer and
Marketing Officer, Future Generali India Life Insurance
Company Limited, said, "Given the volatility in interest
rates, many customers look for long term solution with
guaranteed returns. Also, the ongoing pandemic has made
people understand the importance of being financially
protected. Both these factors have resulted in higher
enquires for guaranteed life insurance products.

‘We understand that our customers prefer products that
are smart, flexible and add value. Our New Assured Wealth
Plan not only provides flexible features and options to
choose from but also offers long term guaranteed returns.

For example, if a 30 year old customer pays a premium
of 10 lakh per year for 10 years, the guaranteed maturity
benefit at the end of 20th year is almost 2.5 crore.
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PRODUCT
LAUNCHES

Insurance

Future Generall India Life Insurance
has launched Future Generall New
Assured Wealth Plan, a traditional
non-par endowment Insurance plan
Features include flexibity o choose
a combination of premium payment
and policy term; higher entry age
and coverage age; flexibility to
choose payment frequency; accrued
guaranteed additions. It is available
in two options: guaranteed
endowment plan and guaranteed
‘endowment plan with inbuilt
waiver of premium.

Max Life Insurance Company has
ntroduced the ‘Buy Now, Pay at
Approval*feature while purchasing
online policies. Customers can apply
for a policy with the proposal form
and a payment Instruction through a
digital payment method, without the
Aactual deduction of money until the
proposal is evaluated by the insurer.
The actual premium deduction
happens just before the policy
issuance.
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MONEYCAFE

Guaranteed Life Insurance Plan: Future
Generali launches New Assured Wealth Plan -
Check details
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Future Generali India Life Insurance
Company Limited Introduces Future
Generali New Assured Wealth Plan
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Future Generali India Life Insurance
(ompany Limited introduces Future
General New Assured Wealth Plan

FUTURE

GENERALI
TOTAL INSURANCE SOLUTIONS

Chennai: Future Generali India Life Insur

ance Company Limited (FGILI), announced
the launch of its latest offering, Future Gener-
ali New Assured Wealth Plan. The product is a
traditional non-par endowment insurance plan
with the following key features:

Announcing the lsunch of Future Generali
Assured Wealth Plan, Rakesh Wadhwa, Chief
Customer and Marketing Officer, Future Gen-
erali India Life Insurance Company Limited, |
said,“Given the volatiity in interest rates, many
customers look for long term solution with
guaranteed returns. Also, the ongoing pandem-
ic has made people understand the importance
of being financially protected. Both these fac
tors have resulted in higher enquires for guar.
anteed life insurance products.

We understand that our customers prefer
products that are smart, flexible and add value.
Our New Assured Wealth Plan not only pro-
vides flexible features and options to choose
from but also offers long term guaranteed re-
tarns, v

For example, if a 30 year old customer pays
a premium of 10 Lacs per year for 10 years, the
guaranteed maturity benefit at the end of 20th
year is almost 2.5 Cr.
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PASSIONATE IN MARKETING

Marketers in Conversation

Future Generali launches ‘New
Assured Wealth Plan’

o
Saunnol

FUTURE GENERAL

ASSURED

WEALTH PLAN

Future Generali India Life Insurance
Company announced the launch of its
most recent offering, Future Generali
New Assured Wealth Plan. The plan is a
guaranteed endowment plan and has the
alternative to go for the ensured
enrichment plan with an inbuilt waiver of
premium. The Guaranteed Additions are
as a percentage of the Sum Assured and
collect each year beginning from the 8th
policy year and are payable at maturity.
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Future Generali India Life Insurance

Company Limited introduces Future
Generali New Assured Wealth Plan

New Delhi, Oct 13: Future
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New plan from
Future Generali

Hyderabad: Future GeneraliIn-
dia Lfe Insurance Company
Limited (FGIL)recently
faunched its new offering, Fu-
ture Generali New Assured
Wealth Plan. The product is a
traditional non-par endow-
ment insurance plan which
provides fleibilty to choose
combination of premium pay-
ment term and policy term.
Rakesh Wadhwa, Chief Cus-
tomer and Marketing Offcer,
Future Generali India Life In-
surance Company Limited,
said, "Given the volatlty n in-
terest rates, many customers
ook for long term solution
with guaranteed returns. Also,
the ongoing pandeic has
made people understand the
importance of being financially
protected. Both these factors
have resulted in higher en-
quires for guaranteed lfe in-
surance products”.
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RBI MPC meeting LIVE: Shaktikanta Das keeps repo rate
unchanged; says real GDP may shrink 9.5% in FY21

RBIlives up to ‘whatever it takes' stand

Right o icreasing the quantum o OMO' and annocncing of OMO's for SDLsto Kty and crec push measures in
terms of TLTRO's extension of M wdow, rationaising th sk weights on Home loans to LTV's,and increasing the rtal
exposure, a2 ong way inssauaqing the stessof Kty srapped Sectors 3 encouragig Cred grouth e
System. R has Ived p 0t ‘hatever t takes"stalement 0 suppor rowth The growthcptmism in e plcy s qute
palable 3 shoukd provide 3o of comfort 0 the markets - ot Vaswan, CIO, Fsure Generah India Lfe Insucance Co Lt
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Experts Views on RBI Monetary Policy - October 2020

Posted On: 2020-10-09 04:15:20

Ms. Iyoti Vaswani, C10, Future Generali India Lie Insurance Co Ltd

“MPC has indeed dlvered a great ol lsving o stones unturmed and thus proviin the much needa solce 10 the nancalmarkts The st
polc of the v MPC 1 s sagressey dovih a5 1 can b wihoutoctsly cltn rates. T has red o sddress most ses Tk iuidy,cedt push
nd grovthmptus. Rght from inceasing the quanium of MO’ and amouncing of OMO's o SDL's o gty and creit push measures n trmsof
TLTRO, exension of HTM vindow, ationalising he sk weights on Home oans to LTV, andinreeing the retal exposure al il o ong vy i
assuaging he sres of ity trapped sectorsand encouraging crdit rowth n the sstem, RBI b v up o the “whtever ke tatenent (0
Support Srovth, Thegrowth opimises i the e i g pipab and Shoukd provide ot o comfort o he Taskets Sinc e sart of the pandenc
theGental b s Sood iyt support groth vhic s very commendable”

M. Padumaja Chundura, MD & CEO, Indian Bank

“The Monetay Pl announcement s oeral psiieand growth oiented.The RBI Goveror hs gty mentoned tha focus st b o rvivin the
economy: Acordingl, Th Accommodai tanc was a3 expected.The R assuranceon maiaiing comforable quiditycondiion will sursthe
markets, a1 the same e enble the Governmet t go ahead i 1 borrowing progamime smantl. Some otber elcome anmOUCEERt are
aionaeation o il weghieg i css of e housing A o 1os 0 s bais 40 announcement of o 1 TLTRO for Re one o, t 4% il
Siarch 201, th some ector ar leady Showing Hcon i ofrecovers,th REs apsac n the righ directon il e urther momentum
t0GDPgrowt.

ir Siddhartha Mohanty. MD & CEO of LIC HFL

“The RBI monetry polcs anounced tody has bee  sgaifcant st alken o ensure iguidy i the Snancilmarketsand o the seslbly of debt
0 specific sctrs. Regultory measures such a tweshs o sk weights for home loans aligning it o oy the LTV, Incess of exposure it to
il rtal and small business loans an extension o o-orignaton model o cove ll NBFCs and HECs will elp the scto. I recogniton of the
ol ofherealestate st i enertin employent and canonic ety t b ben gl dcided o rstionlise the sk weghts wnd ik thers o
oanto-value (LTV) oo an for sl ew houing loans sanctioned up 1o March g, 2025 The Monetary Poly anmouncement 5 overall  ostive,
sronth rinted and il give frther momentum 0 GDP growt'

r. Molhit Rallan, Managing Partner & CIO, TIW Private Equi

“RBT decion t keep polcy rtes unchanged was on expected lnes. The ncrease n fflation coupled with growth challenges due to COVID 19
pandeic haveled R o adopt a it and vatc plc on th plicyat ron ad continue withthe ccommodaiv poiy sance, Theo i o conce
o the lgukdiy i the sysem Fight now. Th s of contraction i Tndian econosy o her on will b il t hep the GDP deine blow 6%
(COVD.1 recoeris have ben inceasng and the pandeme sitotion 1 expated o be under much bote coniol by the e of 2020, The rural
economy s kel t ea the recorery supported by good monsoon and high crop production. Thecurent perod needs tobe mvigated careulyand
RBI' polcy stance rflctsthe same”.
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