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India Macro Data at a Glance (Monthly Data)

Real Sector Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20

Industrial production  (%y/y) 0.1 2.1 4.6 -16.7 -57.3 -33.4 -15.8 -10.8 -7.4 0.5 4.2 -1.9  

Capital goods  (%y/y) -18.0 -4.3 -9.5 -38.3 -92.7 -65.9 -37.4 -22.8 -14.8 -1.3 3.5 -7.1  

Consumer durables  (%y/y) -5.4 -3.8 -5.8 -36.5 -95.7 -70.3 -34.3 -23.0 -9.6 3.4 18.0 -0.7  

Core infrastructure  (%y/y) 2.1 1.4 7.1 -9.0 -37.9 -21.4 -12.4 -7.6 -6.9 0.6 -0.9 -1.4 -1.3

Automobile sales  (%y/y) -13.1 -13.8 -19.1 -45.0 -98.0 -84.8 -43.0 -18.6 -1.3 7.2 10.5 7.2  

Manufacturing PMI 52.7 55.3 54.5 51.8 27.4 30.8 47.2 46.0 52.0 56.8 58.9 56.3 56.4

Services PMI 53.3 55.5 57.5 49.3 5.4 12.6 33.7 34.2 41.8 49.8 54.1 53.7 52.3

CPI Inflation (%y/y) 7.4 7.6 6.6 5.9 7.2 6.3 6.2 6.7 6.7 7.3 7.6 6.9 4.6

Core CPI (%y/y) 3.7 4.2 4.1 4.0 4.8 5.0 5.3 5.7 5.8 5.7 5.8 5.8 5.7

Credit Growth (%y/y) 6.7 8.0 6.9 6.1 6.7 5.5 5.4 6.1 5.5 5.1 5.1 5.6 5.8

Deposit growth (%y/y) 9.1 11.1 10.2 7.9 9.9 9.7 11.3 12.1 10.9 10.5 10.1 9.7 10.8

Repo rate (%y/y) 5.2 5.2 5.2 4.4 4.4 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0

GST Collections (In Rs. Crore) 103184 110828 105366 97597 32294 62009 90917 87422 86449 95480 105155 104963 115000

Export growth  (%y/y) -1.6 -1.7 2.9 -34.6 -60.3 -36.2 -12.4 -10.2 -12.7 6.0 -5.1 -9.1 -0.8

Import growth  (%y/y) -8.8 -0.8 2.5 -28.7 -58.6 -52.4 -47.6 -28.4 -26.0 -19.6 -11.5 -13.3 7.6

Non oil-non gold imports  (%y/y) 25.4 26.6 24.4 -30.5 -53.7 -34.5 -42.0 -30.4 -29.7 -12.6 -4.9 -1.7 8.0

Trade balance (USD Bn.) -11.3 -15.2 -9.9 -9.8 -6.8 -3.6 0.6 -4.8 -6.8 -2.7 -8.7 -10.0 -15.7

Forex reserves (USD Bn.) 459.9 471.3 481.3 477.8 481.1 493.6 505.7 534.6 542.9 544.7 560.2 574.8 580.8

Net FII inflows (USD Bn.) 0.4 0.1 1.3 -15.9 -2.0 -1.0 3.4 0.5 6.7 -0.2 3.0 8.5 9.6

FII equity (USD Bn.) 1.0 1.7 0.3 -8.3 -0.9 1.9 2.9 1.0 6.3 -1.1 2.7 8.1 8.4

FII debt (USD Bn.) -0.7 -1.6 0.3 -8.1 -1.7 -3.0 -0.2 -0.3 -0.4 0.5 0.2 -0.2 0.6

FDI (USD Bn.) 4.3 5.8 2.0 2.5 2.3 -2.0 -0.8 3.2 17.7 2.4 4.6    

DII Equity flows  (USD Bn.) -0.2 0.3 2.4 7.5 -0.1 1.5 0.3 -1.3 -1.5 0.0 -2.4 -6.5 -5.1

MF SIP Flows  (Rs. Bn) 85.2 85.3 85.1 86.4 83.8 81.2 79.2 78.3 77.9 77.9 78.0 73.0 84.2

Crude (Avg. Price) 66.4 56.3 50.0 21.5 23.3 31.0 39.9 42.8 44.3 41.1 40.5 43.2 49.9

DXY Index 96.5 97.4 98.1 99.0 99.0 98.3 97.4 93.3 92.1 93.9 94.0 91.9 89.9

Rupee (INR/$) Average 71.4 71.4 72.2 75.6 76.2 75.7 75.7 75.0 74.7 73.5 73.5 74.3 73.6

US 10Y Yield 1.89 1.51 1.15 0.67 0.64 0.65 0.66 0.53 0.70 0.68 0.87 0.84 0.91

India 10Y 6.55 6.60 6.37 6.14 6.11 5.76 5.89 5.84 6.12 6.01 5.88 5.91 5.87

Quarterly Data

 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4Y20 Q1FY21 Q2FY21

Real GDP (YoY%) 7.7 7.7 7.1 6.2 5.6 5.8 5.2 4.4 4.1 3.1 -23.9 -7.5

Real GVA (YoY%) 7.3 7.6 6.9 6.1 5.6 5.7 4.8 4.3 3.5 3.0 -22.8 -7.0

Agriculture  5.7 6.5 3.8 2.5 2.0 -0.1 3.0 3.5 3.6 5.9 3.4 3.4

Industry 7.7 10.3 7.5 4.8 5.0 2.6 4.2 0.5 -0.4 0.0 -33.8 0.1

Services 7.5 6.1 7.4 7.4 7.4 8.7 5.5 6.5 4.9 3.5 -24.3 -11.1

 Exports  77.5 82.2 83.4 83.4 83.1 87.4 82.7 80.0 81.2 76.5 52.3 75.6

Export Growth (%) 12.8 6.3 14.0 9.6 7.1 6.3 -0.8 -4.1 -2.2 -12.4 -36.8 -5.5

 Imports  121.6 123.8 129.1 133.4 132.4 122.6 128.9 118.1 115.9 111.6 62.3 90.4

Import Growth (%) 19.1 15.7 12.2 22.9 8.9 -1.0 -0.2 -11.5 -12.5 -9.0 -51.7 -23.5

Trade balance  -44.0 -41.6 -45.7 -50.0 -49.3 -35.2 -46.2 -38.1 -34.6 -35.0 -10.8 -14.8

Net invisibles  30.3 28.6 29.9 30.9 31.2 30.6 31.9 31.8 33.2 35.6 30.0 30.3

 Current account Balance -13.7 -13.1 -15.8 -19.1 -17.7 -4.6 -14.3 -6.3 -1.4 0.6 19.2 15.5

Capital account  22.5 25.0 5.3 16.3 13.7 19.3 27.9 12.1 22.4 17.4 1.0 15.4

FDI  11.3 12.6 0.0 7.9 7.3 6.4 13.9 7.4 10.0 12.0 -0.8 24.6

FPI  4.3 6.4 0.0 -1.6 -2.1 9.4 4.8 2.5 7.8 -13.7 0.6 7.0

Balance of Payments  9.4 13.2 -11.3 -1.9 -4.3 14.2 14.0 5.1 21.6 18.8 19.8 31.6

CAD as % of GDP -2.1 -1.9 -2.4 -2.9 -2.7 -0.7 -2.0 -0.9 -0.2 0.1 3.8 2.4

Source: Bloomberg, Reuters, Capital Line, IMF & FG Research

Source: Bloomberg, Reuters, Capital Line, IMF & FG Research



 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 Fy20

GDP Growth % 8.5 10.3 6.6 5.5 6.4 7.4 8.0 8.3 7.0 6.1 4.2

GVA growth %        5.4 6.1 7.2 8.1 8.2 7.2 6.6 3.9

CPI Inflation Avg 12.3 10.5 8.6 9.9 9.4 6.0 4.9 4.5 3.6 3.4 4.8

WPI Inflation Avg 4.7 9.5 8.8 7.0 5.3 0.6 -3.4 2.2 3.0 4.8 1.7

Exports (US$bn) 182 256 310 307 319 317 266 280 309 337 314

Imports (US$bn) 301 383 500 502 466 461 396 393 469 518 467

Trade Deficit (US$bn) -118 -127 -190 -196 -148 -145 -130 -112 -160 -180 -153

Trade Deficit (%of GDP) -8.6 -7.5 -10.4 -10.7 -8.0 -7.1 -6.2 -4.9 -6.2 -6.6 -5.0

Brent Crude oil prices year ending 81.3 117.3 123.8 109.3 107.0 53.3 38.7 52.7 69.1 70.3 21.5

Oil Import USD Bn 87.1 106.0 155.0 164.0 164.8 138.3 82.9 87.0 109.1 140.8 130.4

CAD $ Bn -38.2 -48.1 -78.2 -88.2 -32.4 -26.8 -22.2 -15.3 -48.7 -57.3 -24.7

CAD (% of GDP) -2.8 -2.8 -4.3 -4.8 -1.8 -1.3 -1.1 -0.7 -1.9 -2.1 -0.9

Capital account balance (US$bn) 51.6 63.7 67.8 89.3 48.8 89.3 41.1 36.5 91.4 54.4 83.2

FDI (US$bn) 18.0 11.8 22.1 19.8 21.6 31.3 36.0 35.6 30.3 30.7 30.0

FII (US$bn) 32.4 30.3 17.2 26.9 4.8 42.2 -4.1 7.6 22.1 -0.6 -0.3

Total BoP (US$bn) 13.4 13.1 -12.8 3.8 15.5 61.4 17.9 21.6 43.6 -3.3 59.5

Fiscal Deficit % -6.5 -4.8 -5.9 -4.9 -4.5 -4.1 -3.9 -3.5 -3.5 -3.4 -4.6

Foreign  Reserves (US$bn)  279 305 294 292 304 342 360 370 425 413 478

Rupee (INR/$) Average 47.4 45.6 48.1 54.5 60.9 61.2 65.7 67.1 64.5 69.9 71.0

Repo Rate year ending 5.0 6.8 8.5 7.5 8.0 7.5 6.8 6.3 6.0 6.3 4.4

US-10  year end 3.8 3.5 2.2 1.8 2.7 1.9 1.8 2.4 2.7 2.4 0.7

GIND-10 year end 7.83 8.02 8.56 8.01 8.88 7.80 7.40 7.06 7.42 7.35 6.14 

Performance of Indian Equities across Market Caps and Debt Benchmarks

Sector 7 year CAGR 5 year CAGR 3 year CAGR 1 year 6 months 3 months

Nifty 12.1% 12.0% 9.9% 14.9% 35.7% 24.3%

Sensex 12.3% 12.8% 11.9% 15.8% 36.8% 25.4%

Nifty Midcap Index 14.5% 9.2% -0.5% 21.9% 41.7% 22.7%

Nifty Smallcap Index  11.1% 4.6% -8.0% 21.5% 53.6% 21.7%

NIFTY Composite Debt Index 9.9% 9.0% 9.7% 11.9% 3.3% 2.8%

Market Performance 

Source: Bloomberg, Reuters & FG Research

Global Indices Performance (%)

Sector 7 year CAGR 5 year CAGR 3 year CAGR 1 year 6 months 3 months

Dow Jones Index  (USA) 9.16% 11.93% 7.38% 7.25% 18.57% 10.17%

S&P 500 (USA) 10.66% 12.94% 12.00% 16.26% 21.15% 11.69%

Nikkei 225 (Japan) 7.73% 7.59% 6.43% 16.01% 23.13% 18.37%

Hang Seng (Hong Kong) 2.25% 4.44% -3.09% -3.40% 11.48% 16.08%

FTSE 100 (UK) -0.62% 0.69% -5.63% -14.34% 4.71% 10.13%

Shanghai Composite Index (China) 7.34% -0.38% 1.64% 13.87% 16.36% 7.92%

DAX (Germany) 5.31% 5.01% 2.03% 3.55% 11.44% 7.51%

iBovespa (Brazil) 12.71% 22.38% 15.92% 2.92% 25.21% 25.81%

MICEX (Russia) 11.83% 13.30% 15.95% 7.98% 19.90% 13.19%

Source: Bloomberg, Reuters & FG Research

Yearly  Data

Source: Bloomberg, Reuters, Capital Line, IMF & FG Research



BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS
IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public 
receiving such phone calls are requested to lodge a police complaint.
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