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INDEX
L . Coverage
No Publication Headline Date appeared
Authored article
Video based identification Process heralds a
1 | Dina Khatir quantum shift in customer verification & KYC | 10th Feb 2021 Print
processes_ S. Mahesh
Video based identification Process heralds a
2 | Dina Kural quantum shift in customer verification & KYC | 10th Feb 2021 Print
processes_S. Mahesh
Video based identification Process heralds a
3 | Tamil Sudar quantum shift in customer verification & KYC | 10th Feb 2021 Print
processes_S. Mahesh
. Cloud computing: The key to India's digital :
4 | ET Insights transformation_ Byju Joseph 15th Feb 2021 Online
Interview
Daily Voice | This fund manager with
5 | Moneycontrol experience of over 2 decades has advise for 12th Feb 2021 Online
retail investors post budget_ Niraj Kumar
Daily Voice | This fund manager with
6 | Daily Hunt experience of over 2 decades has advise for 12th Feb 2021 Online
retail investors post budget_ Niraj Kumar
Insurance (Video interview)
7 Al Why you don’t need insurance_ Chinmay 15th Feb 2021 Online
ertss
Bade
Insurance (Video interview) .
8 Alertss Digitisation_ Rahul Rasal 19th Feb 2021 Online
industry Stories
Janpath Future Generali India Life Insurance ,
9 Samachar performed well during Corona_ Niraj Kumar 1st Feb 2021 Print
Adarsh Future Generali India Life Insurance .
10 Maharashtra performed well during Corona_ Niraj Kumar 1st Feb 2021 Print
. Ulip tax creates confusion for investors, .
11 | Mint insurance industry_ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
12 | Mint insurance industry_ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
13 | Mint insurance industry_ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
14 | Mint insurance industry _ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
15 | Mint insurance industry _ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
16 | Mint insurance industry _ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
17 | Mint insurance industry _ Niraj Kumar 4th Feb 2021 Print
. Ulip tax creates confusion for investors, .
18 | Mint insurance industry_ Niraj Kumar 4th Feb 2021 Online
.- L FGILI fund outperformed even during Covid- .
19 | Dainik Navjyoti 19 Niraj Kumar 5th Feb 2021 Print
20 | Navbharat Ombudsman also ignored 15th Feb 2021 Print
India GDP data highlights! GDP in positive
21 | Moneycontrol trajectory a promising sign: India Inc_ Niraj 26th Feb 2021 Online
Kumar
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22 | Equity Bulls g%iﬁ:mﬁljé?g'&?rg?tgu%‘g‘f”s OnQ3FY2L | 56th Feb 2021 |  Online
Adarsh Future General_i In_dia_l Life Insurance launches _
23 Maharashtra Future Generali Lifetime Partner Plan_ 26th Feb 2021 Print
Rakesh Wadhwa
MPC Comment
: RBI announcements reflects its commitment
24 ;he Economic to take economy on growth path: Industry 5th Feb 2021 Online
imes o
experts_ Niraj Kumar
. . RBI announcements reflects its commitment
25 El)w(grglsnsanual to take economy on growth path: Industry 5th Feb 2021 Online
experts_ Niraj Kumar
RBI announcements reflects its commitment
26 | Deccan Herald to take economy on growth path: Industry 5th Feb 2021 Online
experts_ Niraj Kumar
RBI announcements reflects its commitment
27 | DT Next to take economy on growth path: Industry 5th Feb 2021 Online
experts_ Niraj Kumar
RBI announcements reflects its commitment
28 | Outlook to take economy on growth path: Industry 5th Feb 2021 Online
experts_ Niraj Kumar
29 | Mutual Café 55’_' ﬁ):f;c&su?ngf growth of 10.5% in 2021- 5th Feb 2021 Online
RBI announcements reflects its commitment
30 | ET Auto to take economy on growth path: Industry 6th Feb 2021 Online
experts_ Niraj Kumar
New premium of life insurance firms rises
31 | Mint 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
32 }errf;?e Press 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
33 | Outlook 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
34 | DT Next 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
35 | Latest Ly 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
36 | Yahoo News 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
Business New premium of life insurance firms rises _
37 Journal 3.7% to Rs.21,390 crore in January_ FGILI 9th Feb 2021 Online
mention
New premium of life insurance firms rises
38 | ET BFSI 3.7% to Rs.21,390 crore in January_ FGILI 6th Feb 2021 Online
mention
Union Budget - Quotes
Union budget 2021 highlights | All the action
39 | Moneycontrol from FM Sitharaman’s budget — as it 1st Feb 2021 Online
happened_ Munish Sharda
40 | india Infoline Post budget quotes from industry experts_ 1st Feb 2021 Online
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Niraj Kumar
41 | Fortune India EE?S;: booster for insurance sector_ Niraj 1st Feb 2021 Online
42 | The Week Hike in FDI I[mit to attract capital in insurance 1st Feb 2021 Online
sector_ Niraj Kumar
Hike in FDI limit to attract capital in insurance :
43 | outlook sectorNiraj Kumar P 1stFeb 2021 | Online
The Einancial Union budget 2021: Hike in FDI cap in
44 E insurance to attract more capital, increase 1st Feb 2021 Online
Xpress : . e
penetration, say insurers_ Niraj Kumar
: Union budget 2021: Hike in FDI cap in
45 Eggrgg\' Indian insurance to attract more capital, increase 1st Feb 2021 Online
penetration, say insurers_ Niraj Kumar
Hike in FDI cap in insurance to attract more
46 | Deccan Herald capital, increase penetration, say insurers_ 1st Feb 2021 Online
Niraj Kumar
More relaxed rules on investment in insurers
47 | Deccan Herald set to attract US, European players_ Niraj 1st Feb 2021 Online
Kumar
Hike in FDI cap in insurance to attract more
48 | Latest Ly capital, increase penetration, say insurers_ 1st Feb 2021 Online
Niraj Kumar
Hike in FDI cap in insurance to attract more
49 | Devdiscourse capital, increase penetration, say insurers_ 1st Feb 2021 Online
Niraj Kumar
India’s more relaxed rules o investment in
50 | Investing.com insurers set to attract U.S., European 1st Feb 2021 Online
players_ Niraj Kumar
51 | Orissa Post !nsurers Welcpm.e hike in FDI cap in 1st Feb 2021 Online
insurance_ Niraj Kumar
Hike in FDI cap in insurance to attract more
52 | Yahoo Finance | capital, increase penetration, say insurers_ 1st Feb 2021 Online
Niraj Kumar
53 | Yahoo Einance Govt to h_ike FDI cap in insurance sector to 74 1st Feb 2021 Online
pc_ Niraj Kumar
54 | Business World Budget 2021 — Ana|yst Speak_ Niraj Kumar 1st Feb 2021 Online
UPDATE 1 — India’s more relaxed rules on
55 | Reuters investment in insurers set to attract U.S., 1st Feb 2021 Online
European players  Niraj Kumar
Budget 2021: More relaxed rules on
56 [ Mint investment in insurers set to attract US, 1st Feb 2021 Online
European players_ Niraj Kumar
Business Budget 2021: FDI cap hike in insurance set to :
57 Standard attragct us, Europeanpfirms_ Niraj Kumar 1st Feb 2021 Online
Book Finance
58 | Accounting Budget 2021: Life Insurance FDI limit hiked_ 1st Feb 2021 Online
Consultant Niraj Kumar
59 | Finance Khabar Uniqn Budget: FD'.””.‘“ in the life insurance 1st Feb 2021 Online
business hiked_ Niraj Kumar
Asia Insurance _India’s more relaxed rules on investment in _
60 Post insurers set to attract US, European players_ | 1st Feb 2021 Online
Niraj Kumar
; India’s ‘get well soon’ budget boosts ;
61 | The Sun Daily healthcagre spending 135% opens up 1st Feb 2021 Online
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insurance_ Niraj Kumar

Budget 2021: Life Insurance FDI limit hiked_

62 | Good Returns Niraj Kumar

1st Feb 2021 Online

Why this budget was liked particularly by the

63 | Good Returns stock markets?  Niraj Kumar 1st Feb 2021 Online

Corporate Will improve insurance penetration and

64 Citizen financial inclusion_ Niraj Kumar

Feb-21 Print

Total Coverage: 64 clips (16 print & 48 online)

Total AVE: (Rs. 4,969,396)
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Published Date: | 10 February 2021

Publication:

Dina Khatir (Chennai)

Journalist: Bureau

Page No:
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Date 15 February 2021

Publication | ET Insights

Headline Cloud computing: The key to India's digital transformation

Link https://etinsights.et-edge.com/cloud-computing-the-key-to-indias-digital-transformation/

Hnsi-hts

NE BV S

Cloud Computing: The key to India’s
digital transformation

; .
By Byiu Joseph, Chiet Techr iy Otticer, Future Get 1 113
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Date 12 February 2021

Publication | Moneycontrol

Headline Daily Voice | This fund manager with experience of over 2 decades has advise for retail
investors post budget

Link https://www.moneycontrol.com/news/business/markets/daily-voice-this-fund-manager-with-
experience-of-over-2-decades-has-advise-for-retail-investors-post-budget-6492381.html

DAILY VOICE | This fund manager with
experience of over 2 decades has advise
for retail investors post Budget

M KSHITI) ANAND |

[S——}
Nira) Kumar, CIO, Fature Generali India Life Insurance highlights that the Budget has laid the
foundation for & growth conducive platform which will percolate into strong equity market

perlonmance over the neat few years,

In an interview with Moneveontrol's Kshitip Anand, Nirag Kumar, who has about 20 years of
experience in the capital markets, said the retail investors will be prime beneliciaries of this
growth-oriented Badget, as the investment impetus would manifest into growth numbers amd

markets will reward those who are Jooking lor long-term wealth creation

Edited excerpts:

Q) Your first reaction to Nirmala Sitharaman landmark Budget. How would you rate the Budget
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Date 12 February 2021

Publication | Daily Hunt

Headline Daily Voice | This fund manager with experience of over 2 decades has advise for retail
investors post budget

Link https://m.dailyhunt.in/news/india/english/money-+control+english-epaper-
mconten/daily+voice+this+fund+manager+with+experience+of+over+2+decades+has+advise
+for+retail+investors+post+budget-newsid-n253457610

*sdailyhunt

Friday, 12 Feb, 802 am m

3

DAILY VOICE | This fund manager with experience of
over 2 decades has advise for retail investors post
Budget

Niraj Kumar, CIO, Future Generali India Life Insurance highlights that the Budget has laid the
foundation for a growth conducive platform which will percolate into strong equity market
performance over the next few years.

In an interview with Moneycontrol's Kshitij Anand, Niraj Kumar, who has about 20 years of
experience in the capital markets, said the retail investors will be prime beneficiaries of this

growth-oriented Budget, as the investment impetus would manifest into growth numbers and
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https://m.dailyhunt.in/news/india/english/money%2Bcontrol%2Benglish-epaper-mconten/daily%2Bvoice%2Bthis%2Bfund%2Bmanager%2Bwith%2Bexperience%2Bof%2Bover%2B2%2Bdecades%2Bhas%2Badvise%2Bfor%2Bretail%2Binvestors%2Bpost%2Bbudget-newsid-n253457610
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Date 15 February 2021

Publication | Insurance Alertss

Headline Why you don’t need insurance_ Mr. Chinmnay Bade

Link https://www.youtube.com/watch?v=bOVwWAUEPqgfQ&feature=youtu.be

Mr. Chinmay Bade, Sr. VP 'nsurance I n S u r a n c e My, Vivek JUN, Editor in
Future Geneeali Life Insurance GlertSS Rat ing Platform Inssrance Alertss

Mr. Chinmay Bade, Senior Vice President - Product Development at Future Generali Life Insurance Co

nsure
alert

Insurance Aleriss Beosdcast

A SHARE

SUBSCRIBE
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Date 19 February 2021

Publication | Insurance Alertss

Headline Digitisation_ Mr. Rahul Rasal

Link https://www.youtube.com/watch?v=Xgij7Jv4lbw

| S S [

insurance Tnsurance
_@lertss pating platform

— e P L AP

tRRFRI R

Mr. Rahul Rasal, Chief Gperating Officer, Future Generali Life Insurance speaks on Digitization

MSUe  pvsurance Alertss Broadcast

alert

Watch MNe. Rahul Rasal, Cuef Cperating Officer, Future Genaral Life Insurance speaks on

Digttization

Mz, Vivek UUN, Editor in Chief

Insurance Alertss

<

SHARE
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Published Date:
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Publication:
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Journalist:
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Published Date:
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Publication:
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Ulip tax creates confusion for
Investors, insurance industry

Clarity is needed when investors switch between equity and debt funds or invest in Ulip debt funds

any investons opt
for  unit-linked
insurance plans
(U B oo they o fBer
a tax advamtage
uver other eguity prodices, like
el fumds (MR, Uligs follow
oxempt-cxompt-exempt  (EEB
focsthon, 10 mentas, an tadeidosl
gots 3 tax dediction on Invest
mors, there’s no tiocon acorsal and
wtll pow there was no tax on
withdrawal for all policybholders

The tax regimo isappdicable on
Uligss whese the sum assured s
more this 10 times the aniual
promsanm. bn MPs, s investor hus
10 pay a 10% long-term capital
gakos tax on withdrawal iF thy
sl over U lakh o a firancial
vear. This applies if the holding
poriod (s more than one yoar, Vor
shorter periods, short-tenm capital
SAains tax applios ot 15%

Lo the budget, the linance min
Ister has peoposed o bring parity
between tasation of Uligs and
MFs However, the gains ia Ulips
wosthd b Lo oy it he annasd
e 2.5 bkh or mon
Forthose who pay annual pretmi
s bedoay that, they wonbd saill
gol the benefit of EEE tactson.

P 10 ek of clarity, the pro
posal bas covatod coafision, The
govermment has not cbinfied how
the taxation would work If an
investor switches foom an equity
10 2 debit Tund during the policy

NS are

termre, Ulips offor v ostoes el
phe funds, including equity and
dobt sehemes, A poldicy holder can
switch between equity sad dels
Fromdiy without any ke imglical lon
Thwe Dot chowem vot explicitly
provide amy guidance forsuch 2
poeculiar sstuation. Tt is proposed
that those Ulips which do oot
qualify for an exemplion under
Sexction KODOUN of the 1T Act (pwst
stchamendment) shall beconsid
eeod at par with equity oeientod
MNP sadd Parizad Siewalls, pan
ner and head, global imobslity ser
vhoos - s, KPMG Eendia
Insurance companies e await
b charity on this “We needd chay

IHSW‘CJHCC

& I‘
I1y on the taxation whion investon

switch from an equity fund o 2
et scheme,” saied Nbrad Kuar

WYt

crnment could ook st fund devel
tautionwhere the investor woulkd
tweed to caloulate the tax implica

C1O, Punere Generali bndia Life | thon on equity and del handssep

Insssrance Comgany
Mcording 1o
lewluestry officixls and
tax exports, there
could be three soo
narion, O, Ve pov
comment conld ol
My that irrespective
of the waderiying

Clarity Is key as
it will impact
the popularity
of Ulips and
insurers may
need to rework
their products

ar v. In another
Option, the goverm
ment iy ot allow
switching of funds or
allow it after the pay
ment of relevant tax
Bat hivdastry offd
cabs sxid this move
will

fund long-lerm
s woold be teved
at B0 A ey ave over T lakh, It
wouhd bea prodoct - levd tacation
In the seoond scenario, the gos

complicate
things., “h will
become too complex
1o calcalate tax ot the Mod level
cvery time a person switches
betwoerntequity andd debie, 1 wonkd

be detriabental for the Bridostry
wid Subhraggit Mukbopadiivay
tirector, Edelweis
Tokio Life hsarance Co. Lud
Clarity s meeded as it will
ngract the pogudarity of Ubigsand
msurensmay eed tocework thele
prodets “Cusrently, there seems
o b mo specifie progosal 1o deal
with the manser of taxation of
witelsen rodessptions of fussds (n
2 Ulipahat do not nseet the delini
tom of equity octented funds, it Is
mporsant (o pote that thes
changeswill be applicable on poli
clen bwasedd onor alber | Feb 2021
Conmguanics may have to rework
their tew poliches after comiier
Bt the Boad tae e, sald Tapad)
Ghose, partoer, Deloline fndia
Although clarity s noeded
some Seancial advisens doa 't ree
ommend Ulips as they don’t
Bedieve that mbulng [mesranoe with
fnvestments isa good ides, “Even
wit hous thischange, T was not ey
coatsenading Ulps to ay of wy ofi
ents due (o the strict withdeawal

eeCutive

coutclition ok in of 5 ycurw and
she ackdisional churnges such as pee
e albocation Changes, mortal
Ry chowges and polsoy administn
tion chianges. In case of MFx there
I Slex Safity 10 get out anytime in
case the fund underperforns,
while b case of Ulips, money Is
hockod i for five years” sabd Mot
vin Joseph, 2 Scbi-registered
mvest s | adh oy and Ronder of
Flovin Financial Plasners
Haenk Dy lioeming comn
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Date 4 February 2021

Publication | Mint

Headline Ulip tax creates confusion for investors, insurance industry

Link https://www.livemint.com/money/personal-finance/ulip-tax-creates-confusion-for-investors-

insurance-industry-11612366983981.html

Insurance

Plan

Ulip tax creates confusion for investors,
insurance industry

3 min read . Updated: 04 Feb 2021.05:19 AM IST

* Clarity is needed when investors switch between equity and debt

funds or invest in Ulip debt funds

* Clarity is key as it will impact the popularity of Ulips and insurers may

need to rework their products

Insurance companies are awaiting clarity on this. “"We need
clarity on the taxation when investors switch from an equity
fund to a debt scheme,” said Niraj Kumar, CIO, Future Generali
India Life Insurance Company.
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Published Date: | 15 February 2021 Publication: Navbharat (Mumbai)

Journalist: Bureau Page No: 11
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Date 26 February 2021

Publication | Moneycontrol

Headline India GDP data highlights! GDP in positive trajectory a promising sign: India Inc

Link https://www.moneycontrol.com/news/business/india-gdp-data-live-updates-6578641.html

moneycontrol
FEBRUARY 26, 2021

India GDP Data Highlights | GDP in positive
trajectory a promising sign: India Inc

) M

I'he National Statistical Office (NSQ) has released the gross domestic product (GDP) growth estimates

(October-December) quarter of the current financal year. India’s GDP for Q3FY21 s at 0.4%

I'he National Statistical Office (NSO) has released the gross domestic product (GDP) growth
estimates (October-December) quarter of the current financial year.Has the Indian economy
rocketed back to positive growth? Which are the sectors that have revived faster? Which are the
laggard sectors? What has been the pace of infrastructure projéct execution? How far is the

manutacturing sector from
FEBRUARY 24, 2021 / 0811 PM

Indin GOP LIVE Updates | Mr. Niroj Kumar, Chief Investment Dfficer, Future Generali India Life Insurance Co Ltd-

"With Q3FY21 GDP growth turning positive, the strong recovery can surely be deemed as nothing
less than ‘outstanding. as we are the only third economy posting growth for the quarter amongst 16
major World economies. This GDP reading clearly testifies the resilience of the Indian Economy vs
its global counterparts and reinforces the strong fundamentals of the country. The Indian economy
has seen a sharp rebound from the onslaught of the Covid-19 pandemic, thanks to the financial
vaccine administered by the government and central bank in the form of Quintessential fiscal
reforms and monetary policy support along with the mega vaccination drive. With Pro-growth
budget reforms and RBI's resolve to support the financial markets and economy, the Indian

cconomy is well poised to ride the long term structural growth path?”
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Date 26 February 2021

Publication | Equity Bulls

Headline Reactions from industry experts on Q3FY21 GDP numbers

Link https://www.equitybulls.com/admin/news2006/news_det.asp?id=284864

QUITY - BULLS

Reaction from industry experts on Q3FY21 GDP numbers

Mr. Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance Co Ltd

“With Q3FY21 GDP growth turning positive, the strong recovery can surely be deemed as nothing less than 'outstanding’, as we are the only third
economy posting growth for the quarter amongst 16 major World economies, This GDP reading clearly testifios the resilience of the Indian Economy
vs its global counterparts and reinforces the strong fundamentals of the country. The Indian economy has seen a sharp rebound from the onslaught of
the Covid-19 pandemic, thanks to the financial vaccine administered by the government and central bank in the form of Quintessential fiscal reforms
and monetary policy support along with the mega vaccination drive. With Pro-growth budget reforms and RBI's resolve to support the financial
markets and economy, the Indian economy is well poised to ride the long term structural growth path.”

Mr. Raghvendra Nath, Managing Director, Ladderup Wealth Management

“The overall economy of the country is hurtling back to normaley and these numbers are on expected lines. India is very well positioned to bring its
Economy back on track thanks to a successful containment of the pandemic across the country. The Economic growth in the coming vear is expected
to remain robust with a broadbased momentum across various sectors. The government's focus on infrastructure, real estate demand on the back of
low-interest rates, recovery in commodity prices, and healthy consumption expenditure all point out to good times for the GDP. The private and
foreign investment is also on the rise and capex should be higher than the previous years, aiding the long term growth.”
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Date 5 February 2021

Publication | The Economic Times

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts

Link https://economictimes.indiatimes.com/news/company/corporate-trends/rbi-announcements-
reflect-its-commitment-to-take-economy-on-growth-path-industry-
experts/articleshow/80707849.cms
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Date 5 February 2021

Publication | The Financial Express

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts

Link https://www.financialexpress.com/economy/rbi-announcements-reflect-its-commitment-to-
take-economy-on-growth-path-industry-experts/2188801/
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Date 5 February 2021

Publication | Deccan Herald

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts

Link https://www.deccanherald.com/business/economy-business/rbi-announcements-reflect-its-
commitment-to-take-economy-on-growth-path-experts-947882.html
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Date 5 February 2021

Publication | DT Next

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts

Link https://www.dtnext.in/News/Business/2021/02/05171214/1274687/RBl-announcements-
reflect-its-commitment-to-take-economy-.vpf
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Date 5 February 2021

Publication | Outlook

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts
Link https://www.outlookindia.com/newsscroll/rbi-announcements-reflect-its-commitment-to-take-

economy-on-growth-path-industry-experts/2024176
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Date 5 February 2021

Publication | Café Mutual

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts
Link https://cafemutual.com/news/industry/21259-rbi-expects-gdp-growth-of-105-in-2021-22
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Date 5 February 2021

Publication | ET Auto

Headline RBI announcements reflects its commitment to take economy on growth path: Industry experts

Link https://auto.economictimes.indiatimes.com/news/industry/rbi-announcements-reflect-its-
commitment-to-take-economy-on-growth-path-industry-experts/80722520

B8 A ute.com

RBI announcements reflect its
commitment to take economy on
growth path: Industry experts

Eariier in the day, RBI Governor Shaktikanta Das said the MPC voted to
continue with the accommodative stance.

Mumbal: The R¢

3's (RE1) first m
review after the Budge! refiects its
commement (o take India's
economy on a path of robust
recovery, sad indusltry plavers
and experts on Friday

The RBI kept Interest rates on
hold whilé assuring (¢ maintain
suppon for refiating the economy
Dy ensunng ampie liquidily to
manage the govemment's near-
record borrowing

"The direction of the paiicy siatement Is positive It IS reassunng to note that the
RBI conlinues with its accommodative stance 1o accelerale economic growth

c

uture Generali India Life Insurance Company CIO Niraj Kumar said the MPC has
delivered a 'Complementary and a Batanced Policy” In the backdrop of an
expansionary fiscal budget

It has given "reassurance” 1o the markets that it stands ready to support the
government's Incréased borrowing programme and growth recevery efforts, by
staying accommodative and ensunng ampie iquidity, Kumar said

Earker in the day, RBI Governor Shaktikanta Das said the MPC voted 10 continue
with the accommodative stance
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Published Date:
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Publication:

The Free Press Journal (Mumbai)

Journalist:

Bureau

Page No: 06

New premium of life
Isurers rises 3.7%

NEW DELHI The new busi-
ness premium of life insur-
ance companies grew 3.72%
at Rs 21,389.70 crore in Jan-
uary 2021, data from Irdai
showed on Monday.

All the 24 life insurance
companies had collected s
total first-year or new busi-
ness premium of Rs
20,623.01 crore in year-ago
same period, January 2020.

Of these, the country
largest life insurer LIC reg-
istered a fall of 2.43% in
new business premium dur-
ing the month to Rs
13,143.64 crore as against Rs
13,470.91 crore in the year-
ago month, according to the
Insurance Regulatory and
Development Authority of
India (Irdai) data.

The remaining 23 private
sector players in the life in-
surance sector collected Rs
8.246.06 crore as first-year
premium, up by 15.30%
from a year ago.

Among those in the pri-
vate sector, SBI Life wit-
nessed a 14.54% rise in new
business premium at Rs
1,875.16 crore in January,

The country’

e largest insurer Life
Insurance Corporation
registered a fall of
2.43% year on year in
new business premium
during January

while that of HDFC Life
grew 16.55% to Rs 1,723.50
crore. ICICI Prudential
Life's premium rose 18.20%
to Rs 1,239.12 crore.

Max Life's first-year pre-
mium was up by 15.05% to
Rs 638.28 crore, Kotak
Mahindra Life Rs 497.90
crore, up by 28.35%; Canara
HSBC OBC Life witnessed
47.49% jump at Rs 163.51
crore; Tata AIA Life rose
8.43% to Rs 354.41 crore and
Bajaj Allianz Life regis-
tered a 7.60 growth to Rs
508.44 crore.

However, India First Life
had a decline of 16.80% in
new premium income to Rs
142.58 crore; Future Gener-
ali Life's premium plunged
60.27% to Rs 40.10 crore,
showed the Irdai data.
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Headline New premium of life insurance firms rises 3.7% to Rs.21,390 crore in January

Link https://www.freepressjournal.in/business/new-premium-of-life-insurance-firms-rises-37-to-rs-

21390-crore-in-january

FREE PRESS

JOURNAL SINCE 1928

New premium of life insurance firms rises
3.7% to Rs 21,390 crore in January

The new business premium of life insurance companies grew
3.72 per cent at Rs 21,389.70 crore in January 2021, data from Irdai
showed on Monday.

All the 24 life insurance companies had collected s total first-year
or new business premium of Rs 20,623.01 crore in year-ago same
period, January 2020.

Among those in the private sector, SBI Life witnessed a 14.54 per
cent rise in new business premium at Rs 187516 crore in January,
while that of HDFC Life grew 16.55 per cent to Rs 1,723.50 crore.
ICICI Prudential Life's premium rose 18.20 per cent to Rs 1,239.12
crore.

Max Life's first-year premium was up by 15.05 per cent to Rs
638.28 crore, Kotak Mahindra Life Rs 497.20 crore, up by 28.35 per
cent; Canara HSBC OBC Life witnessed 47.49 per cent jump at Rs
163.5] crore; Tata AlA Life rose 8.43 per cent to Rs 354 .41 crore and
Bajaj Allianz Life registered a 7.60 growth to Rs 508.44 crore.

However, India First Life had a decline of 16.80 per cent in new
premium income to Rs 14258 crore; Future Generali Life's
premium plunged 60.27 per cent to Rs 40.10 crore, showed the
irdai data.
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Headline New premium of life insurance firms rises 3.7% to Rs.21,390 crore in January

Link https://www.livemint.com/insurance/news/new-premium-of-life-insurance-firms-rises-3-7-to-rs-
21-390-cr-in-january-11612800834179.html
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21.390 c¢r in Jan

ew Delhi, Feb 8 (PTI) The new

ISURCSS

Outliook

New premium of life insurance firms rises 3.7 pc to Rs

premium of life msurance comparies grew 3.72 per cent at Rs 11,389 70 crore m Januan

¢ Y Rs ¢
bus: premum du 1«
1 the Insurance Regula pIne:
1k Mah a Life Rs ¢ o1
e, Tita AlX Life rose 8 43 ¢ ¢ fore
meome to R3 142 58 crove; Funure Generali Life"s premuum
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Link https://www.dtnext.in/News/Business/2021/02/08215456/1275235/New-premium-of-life-
insurance-firms-rises-37-pc-to-.vpf

DT&NEXT

New premium of life insurance firms rises 3.7 pc to Rs
21,390 crin Jan

I'he new business premivum of life insurance compaonies grew 3.72 per cent at Rs 21,.380.70 crore in Jarmary 2021, data
from Irdai showed on Monday. All the 24 life insurance companies had collected s total first-year or new bustness
premiaom of Rs 20,623.01 crove in year-ago same period, January 2020,
\ ' New Ceihi; Of these, the country fargest e
\ \ insurer LIC registeres a fall of 2 43 per cent in
\ new DUsiness premium gunng the month to RS
13.143,64 crore as against Rs 13,470 91 crore

‘ in the year-ago moni, according o the

Insurance Requiatory and Development
Authority of india (Irdad) gaia

The remaining 23 private Secior piayers in the
ife inswance secior collecied RS 8,246.08
crore as first-year premium, up by 15,30 per
cent from a year ago

Among those in the privale seclor. S8I Like
witnessed a 14 54 per cent 552 in new
business premium at RS 1,875.16 crore in
January. white that of HOFC Lde grew 16.55
pet cent 10 RS 1,723 50 croce. ICICH Prugeniial
Life's premium rose 18 20 per cent 10.RsS
1.239 12 core
Representative image
Max Life's first-year premium was up by 1505
per cent to Rs 638 28 crore, Kotak Mahindra Life Rs 497 90 crore, up by 26,35 per cent, Canara HSSC OBC Life witnessed 47,49 per cent
jump at Rs 163.51 crore; Tala AlA Life rose 5.42 per cent [0 Rs 354 41 crone and Bajaj Alianz Life regestered a 7.60 growtn 1o Rs 508.44 crove.

rowever. Ingia First Lte had a decling of 16.80 per cent In new premium income 10 RS 142 58 crore; Future General Life’s premsum plunged
60 27 per cent 10 Rs 40.10 crore, showed the Irdal data
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LATEST(RY

Latest News | New Premium of Life Insurance
Firms Rises 3.7 Pc to Rs 21,390 Cr in Jan

The new business premium of life insurance companies grew 3.72 per cent at Rs
21,389.70 crore in January 2021, data from Irdar showed on Monday.

Q New Delhi, Feb 8 (PTl) The new business
& @ ® premium of life insurance companies grew

3.72 per cent at Rs 21,389.70 crore in

@ @ @ January 2021, data from Irdai showed on
o Monday.
e ®

D wnsr@| All the 24 life insurance companies had

collected s total first-year or new business premium of Rs 20,623.01 crore in yeéar-ago
same period, January 2020

Of these, the country’ largest life insurer LIC registered a fall of 2.43 per cent in new
business premium during the month to Rs 13,143.64 crore as against Rs 13,470.91 crore
in the year-ago month, according to the Insurance Regulatory and Development Authority
of India (Irdai) data.

Max Life's first-year premium was up by 15.05 per cent to Rs 638.28 crore, Kotak
Mahindra Life Rs 497.90 crore, up by 28.35 per cent; Canara HSBC OBC Life witnessed
47.49 per cent jump at Rs 163.51 crore; Tata AlA Life rose 8.43 per cent to Rs 354.41
crore and Bajaj Allianz Life registered a 7.60 growth to Rs 508.44 crore

However, India First Life had a decline of 16.80 per cent in new premium income to Rs
142.58 crore; Future Generali Life's premium plunged 60.27 per cent to Rs 40.10 crore,
showed the Irdai data

On a cumulative basis, the collective new business premium of all the 24 life insurance
companies was down 1.17 per cent to Rs 2,12,436.09 crore during the April-January
period of 2020-21
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yahoo/finance

New premium of life insurance firms rises 3.7 pc to Rs 21,390 cr in
Jan

New Delhi, Feb 8 (PTI) The new business premium of life insurance companies grew 3.72 per
cent at Rs 21,389.70 crore in January 2021, data from Irdai showed on Monday.

All the 24 life insurance companies had collected s total first-year or new business premium

of Rs 20,623.01 crore in year-ago same period, January 2020.

Of these, the country' largest life insurer LIC registered a fall of 2.43 per cent in new
business premium during the month to Rs 13,143.64 crore as against Rs 13,470.91 crore in the
year-ago month, according to the Insurance Regulatory and Development Authority of India
(Irdai) data.

The remaining 23 private sector players in the life insurance sector collected Rs 8,246.06

crore as first-year premium, up by 15.30 per cent from a year ago.

Max Life's first-year premium was up by 15.05 per cent to Rs 638.28 crore, Kotak Mahindra
Life Rs 49790 crore, up by 28.35 per cent; Canara HSBC OBC Life witnessed 47.49 per cent
jump at Rs 163.51 crore; Tata AlA Life rose 8.43 per cent to Rs 354.41 crore and Bajaj Allianz
Life registered a 7.60 growth to Rs 508.44 crore.

However, India First Life had a decline of 16.80 per cent in new premium income to Rs
142.58 crore; Future Generali Life's premium plunged 60.27 per cent to Rs 40.10 crore,
showed the Irdai data.

On a cumulative basis, the collective new business premium of all the 24 life insurance
companies was down 1.17 per cent to Rs 2,12,436.09 crore during the April-January period of
2020-21.
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two-slump-months-business-journal/

Business-Journal

Life insurers’ new business premiums
up 3.7% in Jan after two slump
months- Business Journal

After witnessing a decline In new business premiums (NBP) for two consecutive months,
January saw life insurers recording a 3.7 per cent rise in NBP to Rs 21,389.7 crore
compared to Rs 20,623 crore in the year agoe period.

This is despite state-owned Insurance behemoth - Life Insurance Corperation (LIC) -
reporting a 2 per cent decline in NBP In the same period to Rs 13,143.64 crore compared to
Rs 13,470.91 crore In the year ago period. However, private insurers, 23 in totai, saw 15.3
per cent rise In NBP to Rs 8,246 crore compared to Rs 7,152 crore in the same period of
last financial year.

NBP is the premium acquired from new policies for a particular year.

In December, NBP of life insurance industry declined 2.7 per cent over previous year. After
witnessing growth in NBP for four straight months starting from July, the collection had
fallen in November. Experts had suggested the decline was on account of a high base and
gradually collections will see normalisation.
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New premium of life insurance
firms rises 3.7 pc to Rs 21,390 cr
in Jan

£ Or néw QUSIness premuum

The new business premium of life insurance companies grew 3,72 per cent at
Rs 21,389.70 crore in January 2021, data from Irdai showed on Monday. All the
2/ life insurance companies had collected s total first-year or new business

premium of Rs 20,623.01 crore in year-ago same period, January 2020,

O1 these, the country' largest life insurer LIC registered a fall of 2.43 per cent
in new business premium during the month to Rs 13,14 3.64 crore as against
Rs 13,470.91 crote in the year-ago month, according to the Insurance

Regulatory and Development Authority of India (Irdal) data

The remaining 23 private sector plavers in the life insurance sector collected

$8,246.06 crore as first-year premium, up by 15.30 per¢ 0In @ vear ago.
Rs 8,246.06 crore as first-y yremium, up by 15.30 per cent from a vear ago

Max Life's first-vear premium was up by 15,05 per cent to Rs 638.28 crore,
Kotak Mahindra Life Rs 497.90 crore, up by 28.35 per cent; Canara HSBC OBC
Life witnessed 47.49 per cent jump at Rs163.51 crore; Tata AIA Liferose 8.43
per cent to Rs 354.41 crore and Bajaj Alllanz Life registered a 7.60 growth to Rs

508.44 crore

However, India First Life had a decline of 16.80 per cent in new premium
income to Rs 142.58 crore; Future Generali Life’s premium plunged 60.27 per

cent to Rs 40.10 crore, showed the Irdal data,
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1 February 2021

Publication | Moneycontrol

Headline

Union budget 2021 highlights | All the action from FM Sitharaman’s budget — as it happened

Link

https://www.moneycontrol.com/news/business/union-budget-2021-live-updates-finance-
minister-nirmala-sitharaman-income-tax-news-narendra-modi-rail-psb-banks-psu-privatisation-
cryptocurrency-ban-6422111.html

moneycontrol
BUDGET 2f21

REBUILDING INDIA

Union Budget 2021 Highlights | All the action
from FM Sitharaman’s budget- as it happened

nwon Finance Mmister Nurmala Sttharaman on February 1 presented the Umion Budget 2021 and

ised the expenditure target for FY 2021 at Rs 34.50 lakh crore. S
health, Rs LIS lakh crore for road mfra, Rs L10.055 crore for Rathwa QOutla

noer and set the divestment target for FY22 at Rs L75 lakh crore, among other things. This blog is nou

osed

Budget 2021 Highlights: Finance Minister Nirmata Sitharaman presented Union Budget 2021-22
today, She used a tablet computer to deliver the paperless Budget address. This Budget assumes
great significance as it comes amid the novel coronavirus pandemic, which has led to massive

economic disruption in India

FEBRUARY 01, 2021
Union Budget 2021 LIVE Updotes | Munish Sharda, Manoging Director & CED, Future Generali India Life Insurance Compony
Limited-In conjunction with Infra push, the government has announced the bold step of liberalisation
of the FDI rules in the Insurance sector to 74% from the incumbent 49%, which will provide an
immediate backstop in terms of capital for growth and improve the insurance penetration. This will
help create the safety net and financial inclusion in the economy. The increase in FDI limit will
definitely encourage foreign insurers to bring more capital into the country which has a huge

potential for growth in the sector.
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experts-121020100219 1.html

Post budget quotes from Industry experts

Check these post budget reactions from industry experts.

Mr. Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance

Company Limited

"The imperativeness of the Life Insurance sector in the economy has gained paramount importance

in the aftermath of Covid and has reinforced the need for wider penetration of insurance in terms of
protection and building a safety net. Budget 2022 has indeed taken cognizance of this and has taken

the bold step of inereasing the FDI limit to 74% from the incumbent 49% which will provide an

'

immediate backstop in terms of capital for growth and improve the insurance penetration and

financial inclusion in the economy. Also increasing insurance penetration would pave the way for

generating employment opportunities, which in turn would augment the efforts of the government to

revive the economy
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FORTUNE

Kol

THE COVID-10 BUDGET 2021

Budget booster for insurance sector

The Budget proposes to raise the 49% cap on foreign direct investment (FDI) in
insurance companies to 74%, with governance and management safeguards.

By RAJIV BHUVA. Feb 1,2021 | 4 min read

According to Niraj Kumar, chief investment officer at Future Generali
India Life Insurance Company, the importance of life insurance has
come to the fore in the aftermath of the Covid-19 pandemie, reinforcing
the need for wider penetration of insurance in terms of protection and
building a safety net.

“The Budget has indeed taken cognizance of this and has taken the bold
step of increasing the FDI limit to 74% from the incumbent 49% which
will provide an immediate backstop in terms of capital for growth and
improve the insurance penetration and financial inclusion in the
economy,” says Kumar. “Also increasing insurance penetration would
pave the way for generating employment opportunities, which in turn
would augment the efforts of the government to revive the economy.”
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Publication | The Week
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Link

https://www.theweek.in/news/biz-tech/2021/02/01/hike-in-fdi-limit-to-attract-capital-in-
insurance-sector.html

THEWEEK

Hike in FDI limit to attract capital in
insurance sector

Majority of directors on the board would have to be resident Indians

‘ By Nachiket Kelkar

In 3 move that could pave the way for huge investment and growth in the insurance sector,
Finance Minister Nirmala Sitharaman on Monday proposed increase in the foreign direct
investment (FDI) limit, while also allowing foreign entities to own insurance companies in the
country subject to conditions.

Increasing the FDI limit “will provide an immediate backstop in terms of capital for growth,”
said Niraj Kumar, chief investment officer at Future Generali India Life Insurance Company.
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Outlook

Headline

Hike in FDI limit to attract capital in insurance sector

Link

https://www.outlookindia.com/newsscroll/hike-in-fdi-cap-in-insurance-to-attract-more-capital-
increase-penetration-say-insurers/2021321

Outiook

Hike m FDI cap in insurance to attract more capital,
Increase penetration, say insurers

Mumbai, Feb 1 (PTI) The govemnment”s pr al to huke foreign direct mvestment (FDI) 2 sector to 74 per cen
will bring m new sources for fundme for th rs. which will help them m strengthening thetr solvense experts

w move will also help in mproving insurance penetration, job creatson and would resu an morease m i er and acquistho
ity in th tor, mdustry | beliey
Wh Umso 021-22, Finance Munster Numala Sitharaman said, *T propose mend the Insurance Act
0w Stble from 49 ¢ erl 1O 74 pér cent i insurance cotupanies and allow foregm ovwner -,h'.;t and ¢«
with
Echoing th ure Generah Indin Lafe Insurance chnef mvestmen! officer Ny Kun ud b 2 ha taken
COQINZANCE 123 taken the bo pros n imotadiate backs n 17 of
apital for growth and improve the wsur onom
Als¢ CARNY MUY traton W the wa T pportunl: 1 1n ium i
the effort th ermment 2 the " hesad
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Publication | The Financial Express

Headline Union budget 2021: Hike in FDI cap in insurance to attract more capital, increase penetration,
say insurers

Link https://www.financialexpress.com/budget/union-budget-2021-hike-in-fdi-cap-in-insurance-to-

attract-more-capital-increase-penetration-say-insurers/2184567/

$ FINANCIAL EXPRESS

Read 1o Lead

Union Budget 2021: Hike in FDI cap in insurance to attract
more capital, increase penetration, say insurers

IFD'

217, : Xy
[;‘, G/ M. -

Budget 2021 Announcements, Union Budget 2021 Announcements. Budget 2021 News: The
government's proposal to hike foreign direct investment (FDI) limit in the insurance sector to
74 per cent will bring in new sources for funding for the players, which will help them in
strengthening thalr solvency, say experts. The move will also help in improving insurance
penetration, job creation and would resul in an increase in merger and acquisition activity in

the sector. industry players believe

Echoing the view, Future Generali India Life Insurance chief investment officer Niraj Kumar
said budget 2022 has indeed taken cognizance of this and has taken the bold step of
increasing the FDI limit which will provide an immediate backstop in terms of capdtal for

growth and improve the insurance penetration and financial inclusion in the economy

“Also increasing insurance penetration would pave the way for generating employment
opportunities, which in turn would augment the efforts of the government 1o révive the

economy,” he said
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Link https://www.newindianexpress.com/business/2021/feb/01/hike-in-fdi-cap-in-insurance-to-
attract-more-capital-increase-penetration-say-insurers-2258066.html|

@INDIAN EXPRESS
Hike in FDI cap in insurance to

attract more capital increase
penetratlon say insurers

Moody’s Investors Service senior analyst ({ "(‘(‘7 cial institutions) Moharnmed Ali Londe said the

I

. 1y J N
proposal to increase the FDI

DI limit for insurers to 74 per cent is credit ;-_.»mt.r for nsurers.

gy PTI
MUMBAL The government's proposal to hike foreign direct investment (FDI) limit in the
insurance sector to 74 per cent will bring in new sources for funding for the players, which

will help them in strengthening their solvency, say experts.

The move will also help in improving insurance penetration, job creation and would resuit in
an increase in merger and acquisition activity in the sector, industry players believe.

While presenting the Union Budget 2021-22, Finance Minister Nirmala Sitharaman said, "I
propose to amend the Insurance Act, 1938 to increase the permissible FDI limit from 49 per
cent to 74 per cent in insurance companies and allow foreign ownership and control with
safeguards.

Echoing the view, Future Generali India Life Insurance chief investment officer Niraj Kumar
said budget 2022 has indeed taken cognizance of this and has taken the bold step of increasing
the FDI limit which will provide an immediate backstop in terms of capital for growth and
improve the insurance penetration and financial inclusion in the economy.

"Also increasing insurance penetration would pave the way for generating employment
opportunities, which in turn would augment the efforts of the government to revive the
economy,” he said.
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Headline Hike in FDI cap in insurance to attract more capital, increase penetration, say insurers

Link https://www.deccanherald.com/business/union-budget/hike-in-fdi-cap-in-insurance-to-attract-
more-capital-increase-penetration-say-insurers-946149.htmi

DH DECCAN HERALD

Hike in FDI cap in insurance to attract more capital,
increase penetration, say insurers

Increase in FDI imits will help Insurance companies to ratse funds to ensure their solvency i maintained in fine with growing business needs

The government's proposal to hike foreign direct investment (FDI) limit in the insurance sector to 74 per
cent will bring in new sources for funding for the players, which will help them in strengthening their

solvency, say experts.

The move will also help in improving insurance penetration, job creation and would result in an increase
in merger and acquisition activity in the sector, industry players believe.

While presenting the Union Budget 2021-22, Finance Minister Nirmala Sitharaman said, "I propose to
amend the Insurance Act, 1938 to increase the permissible FDI limit from 42 per cent to 74 per cent in
insurance companies and allow foreign ownership and control with safeguards.”

Echoing the view, Future Generali India Life Insurance chief investment officer Niraj Kumar said budget
2022 has indeed taken cognizance of this and has taken the bold step of increasing the FDI limit which
will provide an immediate backstop in terms of capital for growth and improve the insurance
penetration and financial inclusion in the economy,

"Also increasing insurance penetration would pave the way for generating employment opportunities,
which in turn would augment the efforts of the government to revive the economy,” he said.
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DH DECCAN HERALD

More relaxed rules on investment in insurers set to attract
US, European players

The change could attract investments from international Insurers

The Indian government on Monday said it plans to raise limits on how much foreign companies can
invest in the country’s insurance industry, a move that could attract inflows from US and European
insurers.

Finance Minister Nirmala Sitharaman in her budget speech for 2021-22 said the government would allow
foreign directinvestment of up to 74 per cent in insurance entities, up from 49 per cent currently,
clearing the way for "foreign ownership and control with safeguards”,

The change could attract investments from international insurers, industry sources said, many of which
have existing joint-venture operations in India, including from American International Group and
Britain's Prudential Plc.

Take up of life and health insurance products is low in the country of 1.3 billion people but is expected to
grow. The country's investment promotion agency, Invest India, expects the insurance market to be
worth around $250 billion by 2025.

"The imperativeness of the life insurance sector in the economy has gained paramount importance in
the aftermath of COVID,” Niraj Kumar, Chief Investment Officer of Future Generali India Life Insurance, an
Indian JV of Italy's Assicurazioni Generali SpA, said in a statement.

"The bold step ... will provide an immediate backstop in terms of capital for growth and improve the
insurance penetration and financial inclusion in the economy.”
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Link

https://www.latestly.com/agency-news/latest-news-hike-in-fdi-cap-in-insurance-to-attract-
more-capital-increase-penetration-say-insurers-2297449.html

LATEST(RY

Latest News | Hike in FDI Cap in Insurance to
Attract More Capital, Increase Penetration, Say
Insurers

The governments proposal to hike foreign direct investment {FDI) limit in the insurance

sector to 74 per cent will bring in new sources for funding for the players, which will help

them in strengthening their solvency, say experts

Mumbai, Feb 1 (PTl) The government's

proposal to hike foreign direct investment

MTES ' (FDI) limit in the insurance sector 1o 74 per
NEWS cent will bring in new sources for funding for
the players, which will

help them in

o strengthening their solvency, say experts.

The move will aiso help in improving insurance penetration, job creation and would result

in an increase in merger and acquisition activity in the sector, industry players believe

Echoing the view, Future Generali India Life Insurance chief investment officer Niraj
Kumar said budget 2022 has indeed taken cognizance of this and has taken the bold step
of increasing the FDI limit which will provide an immediate backstop in terms of capital

for growth and improve the insurance penetration and financial inclusion in the economy

'Also increasing insurance penetration would pave the way for generating employment
cpportunities, which in turn would augment the efforts of the government to revive the
economy,” he said.
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Link https://www.devdiscourse.com/article/business/1430647-hike-in-fdi-cap-in-insurance-to-
attract-more-capital-increase-penetration-say-insurers
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‘Devdiscourse

Hike in FDI cap in insurance to attract more capital, increase
penetration, say insurers

Increase in FDI Hmits will help insurance companies to ralse funds 1o ensure thelr solvency is maintained In line with growing

business needs, he said adding, We may also see an increase MA in the sector while paving the way for private equity PE funds to

enter the space.Commenting on the development, Reliance General Insurance executive director and CEQ Rakesh Jain sald the

increase i the limitwas o long stunding industry demand and will ceradnly help atteact larger forelpn investinent, technical know

how and strengthen the ability of the insurance sector to become globally competitive

Echoing the view, Future Generali Life Insurance chief investment officer

said budget 2022 has indeed taken cognizance of this and has taken the bold step of
increasing the FDI limit which will provide an immediate backstop in terms of capital for
growth and improve the insurance penetration and financial inclusion in the economy. "Also
increasing insurance penetration would pave the way for generating employment
opportunities, which in turn would augment the efforts of the government to revive the
economy,” he said. | . CEO and whole-time director Roopam

said the move will help make the insurance companies stronger and enable them to further
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Publication | Investing.com
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Link https://in.investing.com/news/indias-more-relaxed-rules-on-investment-in-insurers-set-to-
attract-us-european-players-2588389

Investing.com

India's more relaxed rules on investment in
insurers set to attract U.S., European players

By Aditya Kalra and Abhirup Roy

NEW DELHI, Feb 1 (Reuters) - The Indian government on Monday said it plans to raise limits on
how much foreign companies can invest in the country's insurance industry, a move that could

attract inflows from U.S. and European insurers.

Finance Minister Nirmala Sitharaman in her budget speech for 2021-22 said the government
would allow foreign direct investment of up to 74% in insurance entities, up from 49%
currently, clearing the way for “foreign ownership and control with safequards”, change could
attract investments from international insurance companies, industry sources said, many of
which have existing joint-venture operations in India, including from American International
Group AIG (NYSE:AIG).N and United Kingdom's Prudential Pic PRU.L .

“The imperativeness of the life insurance sector in the economy has gained paramount
importance in the aftermath of COVID,” Niraj Kumar, Chief Investment Officer of Future
Generali India Life Insurance, an Indian JV of Italy's Assicurazioni Generali SpA GASIL.MI, said in

a statement.

“The bold step ... will provide an immediate backstop in terms of capital for growth and

improve the insurance penetration and financial inclusion in the economy.”
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yahoo/finance

o

Hike in FDI cap in insurance to attract more capital, increase
penetration, say insurers

Mumbai, Feb 1 (PTI) The government's proposal to hike foreign direct investment (FDI) limit
in the insurance sector to 74 per cent will bring in new sources for funding for the players.

which will help them in strengthening their solvency, say experts,

The move will also help in improving insurance penetration, job creation and would result in

an increase in merger and acquisition activity in the sector, industry players believe,

Echoing the view, Future Generali India Life Insurance chief investment officer Niraj Kumar
said budget 2022 has indeed taken cognizance of this and has taken the bold step of
increasing the FDI limit which will provide an immediate backstop in terms of capital for
growth and improve the insurance penetration and financial inclusion in the economy. 'Also
increasing insurance penetration would pave the way for generating employment

opportunities, which in turn would augment the efforts of the government to revive the

economy, he said.
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Headline Budget 2021 — Analyst Speak

Link

https://www.businesstoday.in/union-budget-2021/analyst-speak

Business Today

Analyst )

Speak ¢

NIRAJ KUMAR

inclusion

economy has gained paramount importance in the
aftermath of Covid and has reinforced the need for
wider penetration of insurance in terms of protection

and buliding a safety net. Budget 2022 has indeed

L

taken cognizance of this and has taken the bold step of

increasing the FDI limit to 74%

which will provide an immediate backstop in terms of
capital for growth and improve the insurance
penetration and financial inclusion in the economy.
Also Increasing insurance penetration would pave the
way for generating employment opportunities, which in

turn would augment the efforts

revive the economy

Raising FDI limit will improve
insurance penetration and financial

The imperativeness of the Life Insurance sector in the

from the incumbent 49%

Chief Investment Officer,
Future Generali India Life
Insurance Company

of the government to
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Headline UPDATE 1 — India’s more relaxed rules on investment in insurers set to attract U.S., European
players

Link https://www.reuters.com/article/india-budget-insurance/update-1-indias-more-relaxed-rules-

on-investment-in-insurers-set-to-attract-u-s-european-players-idUSL1IN2K71H4

i % REUTERS

UPDATE 1-India's more relaxed rules on
investment in insurers set to attract U.S.,
European players

NEW DELHI, Feb 1 (Reuters) - The Indian government on Monday said it plans to
raise limits on how much foreign companies can invest in the country’s insurance

industry, a move that could attract inflows from U.S. and European insurers.

Finance Minister Nirmala Sitharaman in her budger speech for 2021-22 said the
government would allow foreign direct investment of up to 74% in insurance
entities, up from 49% currently, clearing the way for “foreign ownership and

control with safeguards”.

“The imperativeness of the life insurance sector in the economy has gained
paramount importance in the aftermath of COVID,” Niraj Kumar, Chief
Investment Officer of Future Generali India Life Insurance, an Indian JV of Italy’s

Assicurazion: Generali SpA, said in a statement.

“The bold step ... will provide an immediate backstop in terms of capital for growth
and improve the insurance penetration and financial inclusion in the economy.”
(Reporting by Aditya Kalra in New Delhi and Abhirup Roy in Mumbai; Editing by

Euan Rocha, Jane Merriman and David Evans)
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Headline Budget 2021: More relaxed rules on investment in insurers set to attract US, European players
Link

https://www.livemint.com/budget/news/budget-2021-more-relaxed-rules-on-investment-in-

insurers-set-to-attract-us-european-players-11612184950057.html

mint

Union Minister for Finance and Cor Affairs, Nirmala Sitharaman presents the

por ale
Union Budget 2021-22 in Lok Sabha in New Delhi on Monday, (ANI Photo/ LSTV

Budget 2021: More relaxed rules on
investment in insurers set to attract US,
European players

1 minread , Updated; 01 Feb 2021, 06:47 PM IST

FM Sitharaman in her budget speech for 2021-22 said the government

would allow forelgn direct investment of up to 74% in insurance

entities, up from 49% currently, clearing the way for 'foreign ownership

and control with safeguards

“The imperativeness of the life insurance sector in the economy
has gained paramount importance in the aftermath of COVID,’
Niraj Kumar, Chief Investment Officer of Future Generali India
Life Insurance, an Indian JV of Italv's Assicurazioni Generali
SpA, said in a statement.

“The bold step ... will provide an immediate backstop in terms
of capital for growth and improve the insurance penetration
and financial inclusion in the economy.”
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Headline Budget 2021: FDI cap hike in insurance set to attract US, European firms

Link https://www.business-standard.com/article/economy-policy/budget-2021-fdi-cap-hike-in-

insurance-set-to-attract-us-european-firms-121020101518 1.html

Business Standard

Budget 2021: FDI cap hike in
insurance set to attract US,
European firms

The country’s Investment promotion agency. Invest India, expects the Insurance market to be
worth around $250 billion by 2025

The Indian government on Monday said it plans to
raise limits on how much foreign companies can
invest in the country's insurance industry, a move that
could attract inflows from U.S. and European insurers.

Finance Minister Nirmala Sitharaman in her budget
speech for 2021-22 said the government would allow
foreign direct investment of up to 74% in insurance
entities, up from 49% currently, clearing the way for
"foreign ownership and control with safeguards”.

"The imperativeness of the life insurance sector in the economy has gained paramount
importance in the aftermath of COVID,” Niraj Kumar, Chief Investment Officer of Future
Generali India Life Insurance, an Indian JV of Italy's Assicurazioni Generali SpA, said in a
statement,

"The bold step ... will provide an immediate backstop in terms of capital for growth and
improve the insurance penetration and financial inclusion in the economy.”
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Headline Budget 2021: Life Insurance FDI limit hiked
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BOOK

Finance Accounting Consultant

Budget 2021: Life Insurance FDI Limit Hiked

The mountaineering of the FDI restrict within the life insurance coverage enterprise from 49 per
cent to 74 per cent is a daring transfer.

Mr. Niraj Kumar, Chief Funding Officer, Future Generali India Life Insurance coverage Firm says:

“The imperativeness of the Life Insurance coverage sector within the financial system has gained
paramount significance within the aftermath of Covid and has strengthened the necessity for wider
penetration of insurance coverage when it comes to safety and constructing a security internet.
Funds 2022 has certainly taken cognizance of this and has taken the daring step of accelerating
the FDI restrict to 74% from the incumbent 49% which is able to present a right away backstop
when it comes to capital for development and enhance the insurance coverage penetration and
monetary inclusion within the financial system. Additionally rising insurance coverage penetration
would pave the way in which for producing employment alternatives, which in flip would increase
the efforts of the federal government to revive the financial system”,
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Headline Union Budget: FDI limit in the life insurance business hiked

Link https://financekhabar.com/union-budget-fdi-limit-in-the-life-insurance-business-hiked/

Union Budget: FDI limit in the life insurance busi-
ness hiked
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Headline India’s more relaxed rules on investment in insurers set to attract US, European players

Link http://www.asiainsurancepost.com/ecoinvestdemography/indias-more-relaxed-rules-
investment-insurers-set-attract-us-european-players

ASIA
Insurunce Post

bty <heck! R

India's more relaxed rules on investment
in insurers set to attract U.S., European
players

A lawyer saild several insurers from Asia have also shown interest in ramping up Indian
investments, and started seeking more details about Monday's proposal hours after it was
announced. In a statement to Reuters, lobby group U.S.-India Business Council (USIBC), part of
the U.S. Chamber of Commerce, said New Delhi's decision will help American insurance
companies enhance financial inclusion in India.

“The imperativeness of the life insurance sector in the economy has gained paramount
importance in the aftermath of COVID," Niraj Kumar, Chief Investment Officer of Future
Generali India Life Insurance, an Indian JV of italy’'s Assicurazioni Generali SpA, said in a
statement

“The bold step ... will provide an immediate backstop in terms of capital for growth and
improve the insurance penetration and financial inclusion in the economy.”
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Headline India’s ‘get well soon’ budget boosts healthcare spending 135%, opens up insurance

Link https://www.thesundaily.my/business/india-s-get-well-soon-budget-boosts-healthcare-
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teSundaily

India’s ‘get well soon’ budget boosts healthcare
spending 135%, opens up insurance

The imperativeness of the life insurance sector in the economy has gained
paramount importance in the aftermath of Covid, Nira) Kumar, chief
investment officer of Future Generali India Life Insurance, an Indian JV of
Italy's Assicurazioni Generali SpA, said in a statement.

The bold step ... will provide an immediate backstop in terms of capital for
growth and improve the insurance penetration and financial inclusion in the
economy.” — Reuters
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Headline Budget 2021: Life insurance FDI limit hiked

Link https://www.goodreturns.in/news/budget-2021-life-insurance-fdi-limit-hiked-1201279.html

good Feturns

Budget 2021: Life Insurance FDI Limit
Hiked

The hiking of the FDI limit in the life insurance business from 49 per cent to 74
per cent is a bold move.

Mr. Niraj Kumar, Chief Investment Officer, Future Generali India Life
Insurance Company savs:

“The imperativeness of the Life Insurance sector in the economy has gained
paramount importance in the aftermath of Covid and has reinforced the need
for wider penetration of insurance in terms of protection and building a safety
net. Budget 2022 has indeed taken cognizance of this and has taken the bold
step of increasing the FDI limit to 74% from the incumbent 49% which will
provide an immediate backstop in terms of capital for growth and improve the
insurance penetration and financial inclusion in the economy. Also increasing
insurance penetration would pave the way for generating employment
opportunities, which in turn would augment the efforts of the government to
revive the economy”.
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Headline Why this budget was liked particularly by the stock markets?

Link https://www.goodreturns.in/news/why-this-budget-was-liked-particularly-by-the-stock-markets-
1201294.html

good Feturns

Why This Budget Was Liked
Particularly By The Stock Markets?

The fear that was created ahead of the Union Budget, particularly on covid cess,
capital gains tax and additional tax burden on the super rich were all
unfounded.

Stock markets, senior citizens, investors and industry all had something to
cheer in the Union Budget.

Stock markets often rally when there is something to cheer on the
announcement front. Today, they cheered because there were no
announcements on things like Covid cess, capital gains tax changes etc.

Apart from this, the life insurance sector also got a boost with FDI limit being
enhanced to 75%. Niraj Kumar, Chief Investment Officer, Future Generali India
Life Insurance Company says, "The imperativeness of the Life Insurance sector
in the economy has gained paramount importance in the aftermath of Covid
and has reinforced the need for wider penetration of insurance in terms of
protection and building a safety net. Budget 2022 has indeed taken cognizance
of this and has taken the bold step of increasing the FDI limit to 74% from the
incumbent 49% which will provide an immediate backstop in terms of capital
for growth and improve the insurance penetration and financial inclusion in the
economy.

Also increasing insurance penetration
would pave the way for generating
employment opportunities, which in
turn would augment the efforts of the
government to revive the economy".

Page 68 of 69.



https://www.goodreturns.in/news/why-this-budget-was-liked-particularly-by-the-stock-markets-1201294.html
https://www.goodreturns.in/news/why-this-budget-was-liked-particularly-by-the-stock-markets-1201294.html

STEs

FUTURE
GENERALI

TOTAL INSURANCE SOLUTIONS

VERITAS m
REPUTATION tl

Published Date:

February 2021

Publication:

Corporate Citizen Magazine

Journalist:

Bureau

Page No: 35

Will improve insurance penetration
and financial inclusion

NIRAJ KUMAR, Chief lnvestment Officer, Future
Generali India Life Insurance Co. Ltd.

snperatveness of the e
Insurance sector in the econ-

. :
Cowid-19 and has renforced the need -
for & wader penetration of insurance n
teems of protection and bulding a safety

net. Budget 202322 has indeed taken

cognisance of this by taking the boid step of increasing the FOI bmit
10 74% from the incumbent 49% which will prowide an mmediate
backstop m terms of capeal for growth and improve insarance
penetration and financial inchusion in the economy. Increasing rsur-
ance penetration would pave the way for generating employment
opportunities,

Proposed PPP model will help
create employment
NISHANT ARYA,

aflocation of 218,000 croces
for the public bos transport ser-
vices has come as 8 refief for bus
manufacturers who have been caught
n 2 doidrums since 2019, The proposed PPP model will help e
sector to create employment as well and overcoms the adverse
impact of the pandermic. We are looking forward to the detssls of
the vehicie scrappage scheme whech will be an added advantage
for the auto sector. The govemment’s thnust towards green ensrgy
generation has further been consobdated and initiatives such as
SATAT amed towerds setting up biogas projects will see speedy
deployment.

KAMAL NARAYAN OMER,
CEOQ, Integrated Health and
Waollbeing (IHW) Council

n the budgetary cutlay with a
dedicated corpus of 135,000
crore for Covid-19 vactines

w3 o much-ncotled sop and

i congratulate the govemmant
on stepping away from the stock
spproach to hesithcare

We were looking for production
linked incentives

ASHISH JAIN, Director and CEQ, iatric Industries Pvt
Ltd - Von Wellx Germany

fror one dthﬂwwcstyus !

A
ohhebudget-smat

there are no negatives ko a maor
ncreased burden on the business
with special Cowid- 19 cess, taxes
and the Bk, Despite granting ease of
doing business with less complance
in tenms of reopening of cases, motivation for MSME and startup
with tax holiday extension and higher coverage kmis; the footwear
industry has seen no majoc benefts, We were looking for produc-
tion linked incentives being anncunced for footwear and leather, as
it ts considensd one of the top employrhent sectors of the world,
The major con is that there are no msjor benefits for MSMEs and
business sector 10 support them in one of their worst cnsis,

Minimum government, maximum
governance

ADITI BHOSALE WALUNJ,
Co-Founder, Repos Energy

wverall, | felt that the budget

shows signs of growth and

harmony. Out of the six pé-
lars of this year's budges, three of
the magor pilars that hold wtmost
importance for startups such as
are: physical and financial capetai,
and infrastructure. Second, innovation,
and research and development. And
third, minimum Government, Maumum Qovemance. A majer
focus has been gaven to energy transition. The announcement on
the lsunch of the National Hydrogen Mission in 2021-22 will be 2
big boon flor next-generation clean fusl whech India as a country
must welcome.

The announcement on 2 special portal to be created for gig
worker is 3 great step and will be a backbone for neve-age
employment in incea. This portal will give all the snformurtion
on gig workers which will help provide soceal security i form
of benefits sich as heaith, credit (sasy fnancing), food. and
othees. Innovation, ond RED, hoa boen grven o budget of INR
50,000 crore. This is the greatest pillar to push India towards
becoming a forward-growing country. Minimum government,
mamum govemance will ensure ease of business to all,
especially the stertups
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