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FG"-I Iaunches New Assure Plus Read these news too

Explosives recovered

TM CM grants Rs 20 lakh solatium to kin of slain army jawan
Flood situation remains grim in Arunachal
Delhi under grip of vector-borne diseases

KOLKATA/MUMBAI G+
3 Aug 2017

Future Generali India Life Insurance Company Limited (FGILI) announced the launch of New Assure Plus. It is 3
simple and flexible, non-linked, participating insurance plan which means the maturity Payouts can be enhanced
by way of bonuses.

The best feature under this plan is that it offers customers the flexibility to choose between 2 Death Benefit
Options. Death Benefit Option 2 offers customers a dual Benefit Payout, one at the time of death and the other at
the time of maturity. The policy continues after the death of the policy holder and all future premiums are waived-
off. The nomines receives a Maturity Payout as would be the case, if the insured person would have continued to
live. Additionally, customers have the flexibility to choose a Policy Term and Premium Payment Term as per their

PM speaks to Bihar, Assam CMs over flood situation

Act against cops for "custodial torture”; Telangana oppn

Jat leader's public meet disrupted; vehicles damaged

®  Golf Club row: Mot dress, domestic help assumption behind
Khasi woman's exit
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® Heavy rains in Nepal, parts of state led to floods in Bihar: Mitish

individual financial needs * ERtoprovide more 12-Car EMU services
Munish Sharda, Managing Director & CEQ, Future Generali Life Insurance said, “With the launch of the Future ® Cloudburstskill 6in Dharchula, Ukhand CM visits affected
Generali New Assure Plus, we are giving customers the power to marry their financial preparedness to their ===

Labourer found dead near Malda Town station
SAD threatens agitation over women safety in Punjab

important milestone so that they don't have to make compromises. The product will also tap into the higher-age
band segment to give them a chance to benefit from financial planning if they have missed out in doing so in the
past. This product is in line with our philosophy of offering simple to understand products which deliver value to
both, our customers as well as distributors” (EQIC)
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Future Generali Care Plus Plan Review - A
New term Plan Launched
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Future Generali India Life Insurance (FGILI) Company has
launched a pure term insurance plan called ‘Care Plus Plan', Its

Futwra Generali CGare Plus

very understandable that in a country where majority of people
fimes change - -

S - Lo does not understand the value of insurance. the scope of business
Ch anne with them. iz huge. So another pure term insurance policy will add into the
list to confuse von, if vou are vet to buy a term plan vet.

Future Generali is a joint venture between India's leading retailer
Future Group, Italy based insurance major Generali and Industrial Investment Trust Ltd (ITTL).
Company has understood the huge market potential in the term insurance sector and also after recent
budzet in which FDI has been open up to 49% in insurance sector, this move will sureby benefit
company future, From a term insurance point of view this plan does not offer anything difference than
other available term plans in market, Like other policies this plan also have similar featurez in a
different wayv. let's check out the complete details and trv to review the Future Generali ‘Care Fluz Plan'.
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INSURANCE

$BI Life Insurance Company has

launched SBI Life-Sampoorn Cancer

Suraksha. It is an individual, non- par-
ticipating, non-linked health insurance plan, which
helps one to prepare financially on diagnosis of can-
cer. It aims to provide financial stability by covering
the treatment cost and the expenses that may arise
during or later in the treatment process. The policy is
available for people between the ages of 6 and 65
years, with maximum maturity age being 75 years.
The minimum sum assured is 210 lakh and the maxi-
mum is €50 lakh.

Future Generall India Life Insurance Company
has launched New Assure Plus, Itis a simple and
flexible, non-linked, participating insurance plan,
which means the maturity payouts can be enhanced
by way of bonuses. One can choose between two
death benefit options. Customers can choose a policy
term and premium payment term as per their finan-
cial needs,

BANKING

Kotak Mahindra bank has launched

Kotak Remit - an Aadhaar-based inte-

grated outward forex remittance
solution for bath customers and non-customers. It is
a 24x7, paperless service that enables users to regis-
ter online using Aadhaar and PAN numbers, and initi-
ate remittances instantly.
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Mumbai: Future Generali India Life today launched Assure Plus, which is a new flexible, non-linked,
participating insurance plan.

The plan offers customers a dual benefit payout, one at the time of death and the other at the time of
maturity, the company said, adding though the policy will continue in force even after the death of the

policyholder the future premia will be waived off.

It also offers flexibility to choose a policy term and premium payment term as per their individual financial

needs, managing director and chief executive Munish Sharda said.
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Mumbai: Future Generali India Life today launched Aszure Plus, which is a new flexible, non-linked,

participating insurance plan.

The plan offers customers a dual benefit payout, one at the time of death and the other at the time of
maturity, the company said, adding though the policy will continue in force even after the death of the

policyholder the future premia will be waived off.

It also offers flexibility to choose a policy term and premium payment term as per their individual financial

needs, managing director and chief executive Munish Sharda said.
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An insurance that can work like a child plan

BY DEEPTI BHASKARAN
deeptibh@fivemint.com

uture Generali's New
Assure Plus is a tradi-

mium in this case will come to
Rs45,630 excluding the tax.
Assuming the participating
fund grows at 8%, the corpus
available toyou at the end of 25
years will be about Rs23.63

tional insurance-cum-in- lakh. This is a net return of
vestment policy by Future 5.22%. In option two, which
Generali India Life Insurance comes with in-built waiver of
Co. Ltd, where investment premium, the annual pre-
benefitsare linked to perform- mium comes to Rs53,130. This
ance of the participating fund. is because it's a limited PPT
It offers two options, one of and in this case, for a policy
which works likea child plan. term of 25 years, the PPTis 20
years. At a 8% growth, the net
POLICY DETAILS return comes t0 5.02%.
You start by choosing a sum
assured, which is the guaran- WHAT YOUSHOULD DO
teed money that you get on In terms of costs, there are
maturity oron death. Depend- cheaperplans in the market. In
ingon factorslike yourageand termsof insurance, thisplan is
policy term, the policy will cal- expensive too; you could con-
culate the annual premium | formance ofthe participating | and the policy continuestoget | sidera term plan that will get
thatyouneed topay. Interms | fund. Thiscomestoyouinthe | the annual bonus, which is | youa much higher insurance
of insurance, there are two | formofannualbonusesandis | thenpaidtothebeneficiaryon | coverformuchless. “Thebig-
death benefit options to | declaredasapercentageofthe | maturity,” said Rakesh gest challenge with traditional
choose from. Thefirstisstruc- | sum assured. Once declared, | Wadhwa, chiefmarketingoffi- | bundledinsurance productsis
tured like a basicendowment | the bonuses become part of | cer and executive vice presi- | that the returns are low com-
policy, soondeathofthepoli- | thesumassuredandarepaya- | dent-strategyandretailassur- | pared to other investment
cyholder the beneficiary gets | bleon death oronmaturity. | ance, Future GeneraliLife.On | productsin the market. Typi-
the insurance money and the Under thesecond option, if | maturity, the beneficiary will | cally bundling insurance and
policy terminates. Deathben- | the policyholder dies during | getthesumassuredplusallthe | investment reduces the per-
efitinthiscaseis higherofthe | thepolicyterm, thedeathben- | accrued bonuses. “It works formance of the product asthe
sum assured or 10 times the | efit will be higher of the sum | likeachildplan thatindividu- | expensesare far higher. Also,
annual premiums paid plusall | assuredorl0timestheannual | als can take toinvest for their | thereisno onthe
the bonuses accrued in the | premium or 105% of the pre- | kids' future, Theplanbasically | portfolio,” said Deepali Sen,
policy, subject to a minimum | miums paid till date. Thepol- | ensures that even death founder and director, Srujan
paymentof105%ofall thepre- | icy doesn’t terminate at this | doesn'tinterrupt thefinancial Financial Advisers LLP. "Indi-
miums paid. point.Itcontinuestilltheend | goal,” added Wadhwa. vidualsarebetter-offbuying a
Ifthe policyholdersurvives | of the policy term and the term policy and investing in
the policy term, then on | bonuses continue to accrue, | RETURNS AND BENEFIT | debt products like the Public
maturity, sumassured plusall | “The second option has an | Suppose a 35-year-old buys Provident Fund (PPF) for some
the accrued bonuses are paid | in-built waiver of premium | thisplan withasum assured of sort of guaranteed return. You
out. Beinga participatingplan, | cover.Soondeathofthepoli- | RslO lakh fora policy termof | can also consider a debt
theinvestmentbenefitsinthe | cyholder, we pay the remain- | 25 years, with a regular pre- | mutual fund for your debt
plan are pegged to the per- | ingpremiumsonits duedate | miumoption. Theannualpre- | portfolio,” sheadded.
—— ———— — —






