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Key Highlights:

e The overall sentiment in December was positive.

e Secured a total of 18 clips, including 12 CAT A+, 5 CAT A, and 1 CAT B.

e Total Media Advertising Value (MAV): 61,25,000

e Total Readership and viewership: 84,28,53,710

e Mr. Niraj Kumar provided insights on the RBI MPC meeting and we secured coverage in Financial
Express, News18, Zee Business, Good Returns and other online portals

e  Mr. Alok Rungta authored an article on topic "Crafting a Safety Net, the Comprehensive World of life
Insurance and secured coverage in the Print as well as online publication

e The Key driver for the month was Mr. Bruce de Broize year-ender article on Innovations in life
Insurance: A look back at 2023.

e Our spokesperson actively participated in diverse industry stories covering various topics and was
featured in publications such as Business Standard, ET BFSI, and ET Brand Equity.

e Ms. Peuli Das participated in an industry story Annual Insurance Review: why you must boost term
cover at Key Life Stages and secured. coverage in print & online.

e We also did an interview of Mr. Aditya Mall in Banking Frontier magazine on topic Actuarial to drive
Prediction & Personalization.
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e Tata AIA Organises Bimarath to Increase Insurance Awareness and Penetration in North
Bengal

e Tata AlA Life Insurance launches 'Flexi Growth Fund' — NFO available till Dec 31

e Bajaj Allianz Life Insurance unveils Life Ace-Increasing Income plan; details here

e Bajaj Allianz Life expands its presence in J&K with its divisional office in Srinagar

e Bharti AXA participated in industry stories.

Classification | Internal



Classification | Internal

Index
Sr.No Headline Spokesperson Publications Timeline Media | Categor MAV Vlewershl!al
captured Type y Readership
Interview
Actuarial to
. - . . nd
. drive Pzd'd'c’" Mr"\::l'ltya F?Z:':.:zfs ZZODZ‘;C’ Print | CATA |3,50,000 | 3,00,000
Personalization
Authored Article
Ensuring your
family's .
2 financial Ms. Peuli Das Himalaya 13"Dec, | ot | caTA | 3,50,000 90,000
. . Darpan 2023
security with
life insurance
Crafting a
Safety Net, the
3 | comprehensive Mr. Alok Elets BFSI 13"Dec, | o e | cATA |3,50000| 1,09800
. Rungta 2023
world of life
Insurance
Crafting a
Safety Net, the
comprehensive Mr. Alok Elets BFSI Dec Print | CATA |[3,50,000 | 1,09,800
4 . Rungta Issue
world of life
Insurance
Innovations in
. . th
5 "ffo'c:f‘;);aclcst' A Mr‘;gi‘zc: de ET BFS| 252 OE;C Online | CATA+ | 3,50,000 | 1,36,363,890
2023
Industry Story
RBI MPC
Meeting: RBI
keeps repo rate
unchanged at Mr. Niraj Financial 8" Dec, .
6 6.50%, policy Cumar Express ,0p3 | Online | CATA+ | 3,50,000 | 2,35,00,000
stance at
‘withdrawal of
accommodation
RBI Monetary
Policy
7 HIGHLIGHTS: Mr. Niraj Financial 8t Dec, Online CAT A+ | 3,50,000 2.35,00,000
Repo rate Kumar Express 2023
unchanged at
6.50%
RBI MPC : Rate
unchanged at
8 6.5% to A UPI Mr. Niraj News18 8"Dec, | o ine | CATA+ | 3,50,000 | 12,50,00,000
gift; top Kumar 2023
Announcements
by guv Das
RBI keeps repo
rate steady for
9 the 5th time: Mr. Niraj Zee Business | 5. P25 | Online | CATA+ | 350,000 | 32,83,290
Here is what Kumar 2023
market experts,
analysts and
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industry leaders
say.

10

RBI MPC Policy:
'Widely
Expected’, Top
Industry Experts
React To Steady
Repo Rate

Mr. Niraj
Kumar

Good Returns

9th Dec,
2023

Online

CATA+

3,50,000

1,30,00,000

11

MPC has
delivered a
‘Neutral policy
with a positive
undertone says
Mr Niraj Kumar,
Future Generali
India Life
Insurance
company

Mr. Niraj
Kumar

Investment
Guru India

8t Dec,
2023

Online

CATB

1,75,000

2,16,930

12

Annual
Insurance
review : why
you must boost
term cover at
key life stages

Ms. Peuli Das

Business
Standard

17t Dec,
2023

Online

CAT A+

3,50,000

91,00,000

13

Elets
Technomedia, a
leading media
organization in
Asia and the
Middle East, is
celebrating 20
years of
Excellence

Mr. Alok
Rungta

Elets BFSI

19t Dec,
2023

Print

CATA

3,50,000

1,09,800

14

Annual
Insurance
review: why you
must boost
term cover at
key life stages

Ms. Peuli Das

Business
Standard

18t Dec,
2023

Print

CAT A+

3,50,000

91,00,000

15

Data-driven
Insight to
Revolutionise
India inc

Ms.
Geetanjali
Chugh Kothari

The Economic
Times

12t Dec,
2023

Print

CAT A+

3,50,000

21,72,42,420

16

Year ender
2023: From
Bima trinity to
new life
insurers,
transformation
witnessed by
insurance
sector

Mr. Alok
Rungta

ET BFSI

21% Dec,
2023

Online

CAT A+

3,50,000

1,36,363,890
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Total MAV- 61,25,000
Total Readership & Viewership- 84,28,53,710

Explained:
IRDAI's proposal
Mr. h
17 | onsurrender | o evaram ET BFSI 207 Dec, | line | CATA+ | 3,50,000 | 1,36,363,890
value, SSV & Baradhwaj 2023
GSV; life
insurers’ plight
Future Generali
life insurance
. Mr. Alok Business 26 Dec, .
18 u;'t:j;‘;)gézgr{ Rungta Standard 2023 | Online | CATA+ 13,50,000 | 5, 55 500
by FY26: Rungta
Total Clips- 18
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Date:

2" December 2023

Publication:

Media:

Print

Page No: 6

Link: https://bankingfrontiers.com/cateqory/promote-with-us/magazine/
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BANKING
FRONTIERS

glnsurance

Actuarials to drive Prediction & Personalization

Aditya Mall, the Appointed Actuary at Future Generali India Life Insurance,
delves into actuarial work transformation:

Ravi Lalwani: What are the most notable
changes in actuarial tables you have seen
in your career?

Aditya Mall: Throughout our careers,
we have witnessed significant changes in
actuarial tables due to advancements in
healthcare and improvements in overall
well-being that have greatly increased life
expectancy. This has led to recalibrations
of actuarial tables to accurately reflect the
evolving longevity of individuals, resulting
in profound impacts on calculations for life
insurance death and health liabilities due

to shifts in mortality and morbidity curves.
Moreover, there is a growing recognition
of the impact of socioeconomic variables
on actuarial modelling. Factors such as
income, education, and lifestyle choices
now play a pivotal role in shaping mortality
and morbidity risks. Actuaries are actively
to provide a more nuanced understanding
of risk and align insurance products more
closely with individual circumstances.

What are the newer sources of data you
are looking at for updating actuarial tables?

In the contemporary data-driven
landscape, we are diversifying our data
sources to enhance the granularity and
accuracy ial tables. While traditi
sources such as mortality studies and census
data remain foundational, we are exploring
non-traditional datasets. Electronic health
records, data from wearable devices, and
insights from social media have proven
valuable in capturing a more comprehensive
picture of health trends.

The integration of big data analytics
enables us to extract deeper insights into
multifaceted factors influencing mortality
and morbidity. This approach empowers

Aditya Mall is excited to
leverage Al & ML to analyze
individual customer preferences
and behaviors to create

highly personalized products
that foster greater customer
satisfaction and loyalty

actuarial role. When assessing health risk.
subjective elements such as lifestyle choices

The utilization of IT extends beyond
ditional o Fancti K

streamlined internal processes, improved

customer experiences, and ensuring
with regulatory i

A robust IT infrastructure is pivotal for

maintaining the agility required in the

dynamic landscape of the insurance industry.

What are the top 3 areas where A-ML will

make a difference for actuarials?

The transformative impact of Artificial
Intelligence (AI) and Machine Learning
(ML) on actuarial work is evident across 3
crucial areas:

a. Predicti ing: Al & MLempower
actuaries to develop more sophisticated
predictive models by analyzing extensive
datasets. This heightened analytical
capability enhances our ability to
anticipate trends and risks, contributing
to more accurate pricing, assumption
settings, and underwriting decisions.

b. Fraud Detection & Risk Management:
Al-driven systems play a vital role in
detecting fraudulent activities and
managing risks effectively. Through
continuous analysis of data patterns and

P $

are lated into metrics
through statistical models and algorithms.
For example, in the underwriting process,

qualitative information from medical

can identify
potential fraud and mitigate risks in real-
time, reinforcing the overall integrity of
insurance operations.

reports is d into

measures. This objective analysis ensures
a fair and accurate determination of
il premiums, maintaining the

c P ization of Products: Al &
ML enable insurers to create highly
personalized insurance products. By

lyzing individual customer data,

integrity of the risk assessment process.

How are you shaping the usage of IT in

your organization and in your domain?
As the Appointed Actuary in our

current role, we are actively leading the

insurers to craft more resp and
tailored products, adapting to the evolving
needs of policyholders.

Do you find the need to convert

f (m
into our organization and related domains.
Our focus includes the incorporation of
advanced analytics and machine learning

Igori into decisi king at the

information into objective information?

point of sale. This enhances the precision
of risk ass ts and enables swift

into objective data is integral to the

6 Banking Frontiers December 2023

responses to market dynamics.

preferences, and behaviors, actuaries
can design offerings that align precisely
with specific needs, fostering greater
customer satisfaction and loyalty.

In conclusion, the evolving landscape of
actuarial work is characterized by dynamic
shifts in data utilization, the integration of
IT, and the transformative influence of Al
and ML. As we navigate these changes, our

= o 3 i3

accurate, fair, and innovative solutions to

meet the evolving needs of policybolders in

the ever-changing insurance landscape.
ravieglocalinfomart.com

Banking Frontiers



https://bankingfrontiers.com/category/promote-with-us/magazine/
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Date:

13" December 2023

Publication:

Media:

Print

Page No:

6

Headline: Ensuring your family's financial security with life insurance

uRaRR! 3t FRen st gledTa aret

g i ow Tty e g A, 0 AeEe) SREw
ST T TTATEN W W SREm v, d
T fo sfnTmEsl S W e T @ Fe
Faarzrrrlt farefra fommgesre smen faareem svmdo)
et PRt s 2 o e Sk o e dt
A1 g ) s )

snrrarfins wfefirfinren finfra fieen

R A A W o ) et
AT FAIIA S s A feEmerd sfds s
EEws w, Atrs e T 4 e wlt s g i
it w9 s el s siffs snfioe sow
e, fitesanl wy w2 fam e o) a0l
srgufe e

v fn fawrea

it et st ife w2 wvea, = e 61| TS vl
Al sigom tete v sy feeu ) gur i ehie e
F i 1 35 W o e R A
FimwE ¥ R T S W A we wn s,
e firdrs w1 i s Fe e

TR T ATHTACR W

wedtws sfvamodt wATs) wer whe) van vost safaes,
ey firan war =3, @ i s fed ) e e A4
At i T it wurst wifE O s e

syl vy Beles sofés Sfagda sed wa
TR T R T e g e s v awE
ST iR W A T s R e T e

ey fiEr ,

e oo g Toei w, g o e el
W) seafs wetae Agrfe Svaseend P S o
wws %Y, sfien w¥e 1 e amee fem o,
sifyard w1 wats wOEE T wearest widE g gt
I T R anf i g me)

fufrom

A A FE g i s sges SR
FrweTrs TAR R

T afonfE S N S YeE T, T wmema
sl en w1 TR g dhEew o 3 e 6w
bt ) st v i e o dha wmem
w4 e

ey S WS S e e A, T R A
e T I g A e gsm e
A T R I 9 T w

eung-form gt st o R ez dsrenf s
ikt sngres, fifier e © wodts vesreen wfeia weR
i) S e e 3R e 4 aetees i &
et e @)

wnfiem wrvfar v i fvem

W dm faets
Hoaen wfw R §,
T wETa W =
md e e
sogennfvg dveew) afe
Al Y QPR it
T T T T 0
s foe) v e
Feaerd sfids feened ate
Fo =i 1w T sufe
w1

e wm fafre s
=19 e, iR R sl g gerst s e
st wa siwer PERR ) STe sl srEveres
G T, W T AT F s O AT S
TR i e W T e e A e
v gefim T 1 W3 g e for feven eTet v
b @ra) ar, wardd) sfiwent adar v gine s,
gz vierd of2 ¥ |

(ma B were dorea gfrem sy pdtn et
Tzt wpw s et e T S )

Classification | Internal

Himalaya Darpan




Classification | Internal

Date:

13™ December 2023 Publication: Elets BSFI

Media:

Online Page No: NA

Link : Crafting a Safety Net The Comprehensive World of Life Insurance
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Banking
GFinance
bfsi.eletsonline.com

ALOK RUNGTA
Deputy CEO & Chief Financial Officer
Future Generali India Life Insurance

Company

For adults and especially those with families to tend to, life is
flush with many responsibilities and aspirations that requires
meticulous financial planning, eventually building a corpus that
could be tapped into at different stages in life. However, in
addition to saving regularly and investing wisely, it is important
to ensure that these goals can be fulfilled even in your
absence. To achieve this, life insurers in India have developed a
range of insurance products that not only offer financial
protection against the vagaries of life, but also can double up
as a savings and retirement planning tool that can supplement
other investments. Let us delve into the need for life insurance
solutions and learn how they provide a robust financial safety
net in times of need.



https://bfsi.eletsonline.com/crafting-a-safety-net-the-comprehensive-world-of-life-insurance/#:~:text=Building%20a%20safety%20net%20against%20life's%20uncertainties&text=Opting%20for%20an%20adequate%20sum,to%20health%20or%20other%20risks.
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Date:

December Issue Publication: Elets BFSI

Media:

37

Print and online Page No:

Headline: Crafting a Safety Net The Comprehensive World of Life Insurance
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Crafting a Safety Net
The Comprehensijve
World of Life Insurance

With a plethora of well-crafted life insurance products available today, it is
yital that individuals secure themselves and their loved ones against rlsks

araduts and especially those with
famiiesto tend to, life is flush with
smany rsponsibilities and aspirations
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L important? ‘

that could otherwise jeopardise their financial security in the future

are very useful for adults who would like to
enjoy the protection of a term insurance plan
along with the opportunity to receive a lump.
sum amount on policy maturity, which can be
used to meet specific goals like fundinga child’s
education, building a home or for generating

a retirement corpus. Health plans are ideal for
individuals who would like to supplement their
existing health insurance policy and secure their
family against unforeseen medical expenditures
resulting from heart discase, cancer or any
other critical illnesses. Additionally, for those
who want to take advantage of market linked
investment products along with the security of
life insurance, Unit Linked plans are ideal from a
long-term wealth creation perspective.

Building a safety net against life’s
uncertainties
Itis recommended that individuals assess their
financial responsibilities and purchase ane oe
more life insurance policies to safiguard their
families against any future exigency. Opting
for an adequate sum insured amount and

! a teem policy with additional

."'"""Mnma itisapparent  future expenses even in their absence. Moreover,
[ e, u:i’“""""‘ on young, with most life insurers offering insurance
| e Oftheir everyday | products that also secure against health risks
e the gy o P2k by 2041, | lik citcalllnsses,indviduals can enhance
ing-age popy
Wneady gy o o PoPUIation will | the extent of inancial protection secured by
er cent of the
Pl Whj‘ cent of the total purchasing two or more life insurance policies
Nh“hlikd *more, increasing for better peace of mind.
P65 vy B i of ucear
Pl tional benefis of i ife i
ke e absent I g, a Different types of life insurance
ascenario, it is products and the coverage they offer

Poung 4
b '8 adults ang i
Panfor Parents alike noy While a term insurance is the most basic form

ir, 5
th‘% dren’s future byt are also

of life insurance that one can opt for, there are
Ofthei parents i their ol :
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. "':l:a Yery heavy el anumber of lfe insurance plans that combine

eBuard ther r...,:;n? °n;ud, the benefits of a term insurance with additional
?"""‘Kﬂm they py, yh S risk mitigation features that are attuned for
i Ghchaiean varied individual requirements. For example,
Ver that could cover

! Savings plans, Child plans and Retirement plans

. worryingal lfe
| thatis possible with the protection of

| insurance.®

risk covers will only serve to enhance the
protection provided in case of permanent
accidental disability or premature death due t©
health or other risks. Considering the number
of life insurance plans available today and the
coverage they offe, it is advisable to discuss
with family members and purchase the most
appropriate plan after consulting with . certified
financial advisor. Ultimately, the objective

s to enjoy the finer moments in life mthou:t
bout lifes uncertainties, something
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Date:

25" December 2023

Publication:

ET BFSI

Media:

Online

Page No:

NA

Headline: Innovations in Life Insurance: A Look Back at 2023

E BEFSI con

From The Economic Times

Innovations in Life Insurance: A Look Back at

2023

In a year where several macroeconomic headwinds stemmed growth, life insurers

adopted innovative technologies to drive system modernization, unlock new insurance

ecosystems and improve access to customized insurance solutions

Even as life insurers registered an impressive 18% growth in premium collection in
FY2022-23 compared with the previous fiscal, several challenges including elevated
inflation levels, falling household savings and rising geopolitical tension continue to
bear down on the life insurance industry across the globe. However, even in the face
of such a complex macroeconomic environment, life insurers have doubled down on
their efforts to embrace cutting-edge technologies and continue to capitalize on
opportunities presented by the post-COVID wellness revolution. Let us explore key
innovations that dominated the life insurance landscape in India in 2023 and how

they will play an increasingly important role in revolutionizing the life insurance

space in the foreseeable future.
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Date: 8" December 2023 Publication: Financial Express

Media: Online Page No: NA

Link: https://www.financialexpress.com/policy/economy-rbi-mpc-meeting-rbi-keeps-repo-
rate-unchanged-at-6-50-policy-stance-at-withdrawal-of-accommodation-3332949/

S FINANCIAL EXPRESS

Read to Lead

Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance

Company Ltd

MPC has delivered a ‘Neutral Policy with a positive undertone ‘and has been more
upbeat on growth by nudging the forecasts higher, while yet being cognizant and
cautious on achieving their medium-term inflation target. The upgrade in GDP
growth rate to 7%, while maintaining inflation forecast renders key optimism in the
policy and provides the requisite comfort to markets. Overall, MPC has explicitly
signalled that the overarching approach continues to be that of policy stability and
would eliminate any suddenness and surprises by being nimble amidst the dynamic

global and domestic landscape.
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https://www.financialexpress.com/policy/economy-rbi-mpc-meeting-rbi-keeps-repo-rate-unchanged-at-6-50-policy-stance-at-withdrawal-of-accommodation-3332949/
https://www.financialexpress.com/policy/economy-rbi-mpc-meeting-rbi-keeps-repo-rate-unchanged-at-6-50-policy-stance-at-withdrawal-of-accommodation-3332949/
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Date: 8" December 2023 Publication: Financial Express

Media: Online Page No:

Link: https://www.financialexpress.com/policy/economy-rbi-monetary-policy-live-updates-
repo-rate-unchanged-at-6-50-3332685/

$ FINANCIAL EXPRESS

Read to Lead

Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance
Company Ltd.

“MPC has delivered a ‘Neutral Policy with a positive undertone ‘and has been
more upbeat on growth by nudging the forecasts higher, while yet being
cognizant and cautious on achieving their medium-term inflation target. The
upgrade in GDP growth rate to 7%, while maintaining inflation forecast renders
key optimism in the policy and provides the requisite comfort to markets. Overall,
MPC has explicitly signalled that the overarching approach continues to be that of
policy stability and would eliminate any suddenness and surprises by being

nimble amidst the dynamic global and domestic landscape.”
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https://www.financialexpress.com/policy/economy-rbi-monetary-policy-live-updates-repo-rate-unchanged-at-6-50-3332685/
https://www.financialexpress.com/policy/economy-rbi-monetary-policy-live-updates-repo-rate-unchanged-at-6-50-3332685/
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Date: 8" December 2023 Publication: News18

Media: Online Page No: NA

Link: https://www.news18.com/business/rbi-mpc-meeting-2023-live-shaktikanta-das-repo-
rate-inflation-growth-update-rbi-monetary-policy-livenews-8694827.html

NEws18

RBI MPC LIVE Updates: Neutral Policy
with a positive undertone

Niraj Kumar, Chief Investment Officer, Future
Generali India Life Insurance Company Ltd.,
said: “MPC has delivered a ‘Neutral Policy
with a positive undertone ‘and has been more
upbeat on growth by nudging the forecasts
higher, while yet being cognizant and cautious
on achieving their medium-term inflation
target. The upgrade in GDP growth rate to 7%,
while maintaining inflation forecast renders
key optimism in the policy and provides the
requisite comfort to markets. Overall, MPC has
explicitly signalled that the overarching
approach continues to be that of policy
stability and would eliminate any suddenness
and surprises by being nimble amidst the

dynamic global and domestic landscape.”
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https://www.news18.com/business/rbi-mpc-meeting-2023-live-shaktikanta-das-repo-rate-inflation-growth-update-rbi-monetary-policy-livenews-8694827.html
https://www.news18.com/business/rbi-mpc-meeting-2023-live-shaktikanta-das-repo-rate-inflation-growth-update-rbi-monetary-policy-livenews-8694827.html
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Date: 8" December 2023 Publication: ZeeBusiness

Media: Online Page No:

Link : https://www.zeebiz.com/personal-finance/banking/news-rbi-monetary-policy-mpc-
meeting-outcome-highlights-decision-today-expert-views-repo-rate-gdp-reserve-bank-of-
india-monetary-policy-repurchase-agreement-latest-update-268102#

(=BUSINESS

Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance Company Ltd

"MPC has delivered a Neutral Policy with a positive undertone ‘and has been more upbeat on growth
by nudging the forecasts higher, while yet being cognizant and cautious on achieving their medium-
term inflation target. The upgrade in GDP growth rate to 7%, while maintaining inflation forecast
renders key optimism in the policy and provides the requisite comfort to markets. Overall, MPC has
explicitly signalled that the overarching approach continues to be that of policy stability and would
eliminate any suddenness and surprises by being nimble amidst the dynamic global and domestic
landscape’
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https://www.zeebiz.com/personal-finance/banking/news-rbi-monetary-policy-mpc-meeting-outcome-highlights-decision-today-expert-views-repo-rate-gdp-reserve-bank-of-india-monetary-policy-repurchase-agreement-latest-update-268102
https://www.zeebiz.com/personal-finance/banking/news-rbi-monetary-policy-mpc-meeting-outcome-highlights-decision-today-expert-views-repo-rate-gdp-reserve-bank-of-india-monetary-policy-repurchase-agreement-latest-update-268102
https://www.zeebiz.com/personal-finance/banking/news-rbi-monetary-policy-mpc-meeting-outcome-highlights-decision-today-expert-views-repo-rate-gdp-reserve-bank-of-india-monetary-policy-repurchase-agreement-latest-update-268102
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Date: 9" December 2023 Publication: Good Returns

Media: Online Page No: NA

Link: https://www.goodreturns.in/news/rbi-mpc-policy-widely-expected-top-industry-
experts-react-to-steady-repo-rate-1317097.html

goodFeturns
English «

Niraj Kumar, Chief Investment Officer, Future Generali
India Life Insurance Company Ltd

MPC has delivered a 'Neutral Policy with a positive undertone 'and has been
more upbeat on growth by nudging the forecasts higher, while yet being
cognizant and cautious on achieving their medium-term inflation target. The
upgrade in GDP growth rate to 7%, while maintaining inflation forecast renders
key optimism in the policy and provides the requisite comfort to markets.
Overall, MPC has explicitly signalled that the overarching approach continues
to be that of policy stability and would eliminate any suddenness and surprises
by being nimble amidst the dynamic global and domestic landscape.
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Date: 8" December 2023 Publication: Investment Guru India

Media: Online Page No: NA

Link: https://investmentguruindia.com/newsdetail/mpc-has-delivered-a-neutral-policy-
with-a-positive-undertone-says-mr-niraj-kumar-future-generali-india-life-insurance-

&
Investment GURU india

MPC has delivered a "Neutral Policy with a positive undertone Says
Mr. Niraj Kumar, Future Generali India Life Insurance Company

Quotes on MPC Announcement By Mr. Niraj Kumar, Chief Investment Officer,
Future Generali India Life Insurance Company Ltd.

“MPC has delivered a ‘Neutral Policy with a positive undertone ‘and has been more upbeat on
growth by nudging the forecasts higher, while yet being cognizant and cautious on achieving
their medium-term inflation target. The upgrade in GDP growth rate to 7%, while maintaining
inflation forecast renders key optimism in the policy and provides the requisite comfort to
markets. Overall, MPC has explicitly signalled that the overarching approach continues to be
that of policy stability and would eliminate any suddenness and surprises by being nimble
amidst the dynamic global and domestic landscape.”
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Annual insurance review: Why you must boost term cover at key life
stages

When reviewing your term insurance cover, ensure that the amount of protection you have
aligns with your family’s evolving lifestyle and financial goals. “Life situations keep evolving,
so an annual review of coverage is essential to ensure your term insurance coverage aligns

with your life circumstances, financial goals, and responsibilities,” says Peuli Das, chief
insurance officer, Future Generali India Life Insurance.

Scenarios for increasing coverage: Certain circumstances, such as an increase in
responsibilities, require an increase in coverage amount. One is marriage. “Financial

responsibilities amplify after tying the knot, and so should the term cover,” says Das.
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Hike term cover at key life stages,
also sync it with lifestyle changes

Reviewing the term cover

Ensure that the amount of protection
you have aligns with your family’s
evolving lifestyle and financial goals.
“Life situations keep evolving, so an
annual review of coverage is essential,”
says Peuli Das, chief insurance officer,
Future Generali India Life Insurance.

Scenarios for reducing coverage:

If you've recently cleared your home
loan or other debt, consider reducing
your term cover. “As dependants
achieve financial independence and
are no longer reliant on your income,
you can reassess the necessity of high
coverage,” says Das. Term cover can
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Alok Rungta, Deputy CEO & Chief
Financial Officer of Future Generali India
Life Insurance Company Ltd.

he insurance industry stands at the threshold of transformative change.

As we look ahead, we see a landscape brimming with opportunities

and challenges driven by technology, data, and ever- evolving custom-

er expectations. It is essential that we work towards the vision set by
IRDAI which aims to make insurance accessible to all, providing appropriate
coverage for every citizen and supporting businesses with the right insurance
solutions by 2047.

At the upcoming Elets Insurance Innovation Summit & Awards, a key takeaway
is that when leaders come together, they can help share different perspectives
and create a united vision. This collaborative approach will shape the future of
the insurance industry in 2024. These takeaways may encompass innovative
approaches to InsurTech, harnessing the potential of big data and analytics to
enhance insurance products, and strategies to fortify against risks unique to the
insurance sector.

I am excited about my participation and the mutual benefits it will bring to

both me and the broader insurance community. Together, we can work towards

enhancing insurance services, increasing insurance penetration, and contributing
he broader vision of a more secure and prosperous India through a progressive
L cunnartive reonlatary environment.”
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Transforming Industries for Growth

Data-driven decisions, personalised services,
and Al-driven risk assessment enhance
efficiency and overall customer engagement
in insurance. Digital is no longer the future, it's
the present as it enables faster resolution and
improved retention in a competitive landscape

GEETANJALI CHUGH KOTHARI
CMO, Future Generali India Life Insurance
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From The Economic Times

Year ender 2023: From Bima trinity to new life insurers,
transformation witnessed by insurance sector

Flagsbip game-changer - Bima trinity IJ
Irdai’s flagship Bima trinity, comprising Bima Vistaar, Bima Vahak, and Bima Sugam, emerged a
a pivotal game-changer for the life insurance sector, This initiative aimed to bring about a

paradigm shift in industry dynamics.

“Concluding a transformative 2023, the insurance sector gears for innovation and growth.
Anticipated regulatory licenses, Bima Vahak initiatives, Bina Vistaar's launch and the upcoming
Bima Sugam will act as potential drivers to accelerate industry advancements.” said Alok

Rungta, Deputy CEO and Chief Financial Officer of Future Generali India Life Insurance.
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From The Economic Times

Explained: IRDAI's proposal on surrender value, SSV &
GSV; life insurers’ plight

What is Guaranteed Surrender value (GSV) and Special Surrender Value (SSV)?

Under the existing regulations, Guaranteed Surrender value (GSV) is the minimum amount

guaranteed to be paid to Policyholder upon surrender of the Life Insurance policy.

In a conversation with ETBFSI, Conjeevaram Baradhwaj, Executive Vice President (Legal &

Compliance) & Company Secretary at Future Generali India Life Insurance explained that as per

regulations, no surrender value is payable if Policy is surrendered in the first Policy year, 30% of
the premiums paid (less survival benefits already paid) if surrendered in the second Policy year,
35% in the third year, 50% if surrendered between fourth and seventh year and 90% of total

premiums paid in the last 2 years of the Policy.
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FY26: Rungta

Future Generali life insurance aims to grow upto 18% CAGR by

Future Generali India Life Insurance aims to grow at a Compounded Annual Growth Rate
(CAGR) of 15-18 per cent to reach the optimal level by financial year 2026, for which the
insurer has devised a three-pronged strategy.

“We plan to grow at a CAGR of 15-18% until FY26 to reach the optimal level for the company.
We aim to outgrow the industry, which is expected to grow by 12-15%. Our strategy is
threefold: First, increase unit volume growth. Second, optimise costs and reallocate resources
to enhance productivity. Third, focus on product strategy. So far, we have been on the right
track,” said Alok Rungta, Chief Financial Officer (CFO), Future Generali India Life Insurance.
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