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Date: June 15, 2023 Publication: Express Computer

Media: Online Page No: NA

Link: https://www.expresscomputer.in/exclusives/ai-ml-and-deep-learning-will-reinvent-core-
insurance-processes-and-systems-nilesh-parmar-coo-cto-future-generali-india-life-
insurance/99621/

*EXPRESS

» COMPUTER

Al, ML and deep learning will reinvent core insurance
processes and systems: Nilesh Parmar, COO & CTO,
Future Generali India Life Insurance

Q. How has the tech-driven disruption increased the Insurance penetration and opened up multiple
distribation channels for the insurers?
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ALOK RUNGTA

Why it is pertinent to make
smart financial decisions: With
more

Indians falling in into debt traps
early on in their lives, the financial
health of India’s burgeoning
working-age population lies in a
delicate balance. Rapidly
increasing standards of living and
easy access to high-interest credit
products are further exaggerating
this problem, with the potential to
snowhall into a larger banking crisis
in the longer term. While the first
step in addressing this problem is
for affected individuals to
acknowledge their financial
situation, many of them lack the
propensity to understand different
financial terms. Having a basic
level knowledge of budgeting,
investing and a repertoire of other
such financial skills is the need of
the hour and comes under the
umbrella term of financial literacy.
Financially literate individuals are
better able to compare long-term
costs of big purchases, make wise
saving or investing decisions and
plan effectively for retirement. Yet,
only 27% on Indian adults qualify
above the minimum level of
financial literacy as defined by the
Reserve Bank of India (RBI),
despite much higher general
literacy rates across the country.
Bridging this gap through financial
literacy outreach programs, is
therefore necessary to realise the
vision of a financially inclusive
India.

Understanding the importance
of financial security: Apart from
taking the right decisions when it
comes to saving or investing money,
it is equally or more important to
purchase products that provide the
necessary financial protection. This

is especially true for individuals
who are servicing large amounts of
debt and are more susceptible to
pass on this liability to their
dependents in the event of their
early demise. Even for young
couples and those with young
children, it is necessary to secure
their future with financial products
that can provide a lump sum
benefit or regular payouts to assist
in meeting future expenses.
Whether it be planning for your
child’s higher education, marriage
or even for one's own retirement, it
is therefore recommended to
supplement investments with
adequate financial protection.
Longevity isa boom, but it comes at
a cost and these new age
phenomena also needs to be well
understood and planned for.

The right age to
financial planning

While it is often suggested to
start early when it comes to
financial planning, it is best to start
as soom as one starts earning, to
avoid making costly mistakes that
could jeopardise one’s financial
future. Moreover, inculcating
healthy saving and investing habits
in your 20s can provide the right
momentum to the goal of becoming
financially secure, before
additional responsibilities like
looking after your children and
aging parents which contribute to
an additional financial burden. In
scenarios where there is only one
earning member in a family, this
becomes even more important since
the entire family’s future depends
on just one individoal.

Irrespective of your age or
financial situation, the sconer one
starts planning for the future for the
better, even if income or savings are
at amarginal level above expenses.
By investing in the right

start

instruments early on inlife, there is
more time available for the invested
capital to appreciate. As a result, not
only can savings be augmented with
the power of compounding, but an
individual can fulfil more
aspirations by making large
purchases much earlier in life.
Financial products that can
secure your future

Fortunately, there are plenty of
options available in India today for
those wanting to start their financial
planning journey and building
safeguards against the vagaries of
life. Starting a recurring deposit or
investing lump sum amounts in
fixed deposits are basic steps that
one can take. However, it is
important to complement debt
savings with a mix of equity
instruments like mutual funds or
even directly investing in
government-backed bonds, to beat
the inflation rate and ensure that
your capital doesn’t erode in value
over time. Additionally, purchasing
separate insurance covers to protect
against different types of financial
risks, life & health uncertainty is
highly recommended, While Term
Insurance Plans are most preferred
inIndia, there are several other life
insurance products available today
that can help in prudent financial
planning.

Unit Linked Insurance Plans
(ULIPS) provides life cover along
with the potential to generate wealth
by making systematic investments
in market-linked products, while
Endowment Plans are suitable for
those who wish to receive
guaranteed returns on policy
maturity without worrying about
market volatility. Child Insurance
Plans on the other hand are most
beneficial for parents who want to
build a corpus for their children’s
future, with the added security of a

built-in life cover for the parents.
Finally, Retirement Insurance
Plans are coveted for their ability to
help the insured gain financial
independence during the
retirement stage, offering better
returns that debt instruments since
money is invested ina mix of debt
and equity products. Health covers
are critical and important as they
help manage the financial burden
of the unknown, given the lifestyle
nowadays.
The role of life insurance in
safegunarding yvour family

Post COVID-18, more Indians
have been cutting down on
discretionary spending and are
instead allocating capital towards
products that offer financial
protection in times of need.
Products that offer insurance
benefits while also helping yvou
build a corpus for specific
requirements can prove to be the
best financial decisions that one can
malke for their loved ones. Towards
this end, Child Insurance Plans and
Retirement Insurance Plans are
suggested for parents who need to
plan for their children’s future,
while also ensuring that they plan
for their own retirement. Unit
Linked Insurance Plans (ULIPS)
provides life cover along with the
potential to generate wealth by
making systematic investments in
market-linked products, while
Endowment Plans are suitable for
those who wish to receive
guaranteed returns on policy
maturity without worrying about
market volatility. In comparison,
Term Life Insurance plans are
cheaper and are equally important
to cover against mortality risks.
{Author is the Deputy CEQ and
Chief Financial Officer of Future
Generali India Life Insurance
Company/Views are his own)
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Date: June 8, 2023 Publication: Mint

Media: Online Page No: NA

Link: https://www.livemint.com/market/live-blog/stock-market-live-sensex-nifty-to-choose-
caution-rbi-mpc-outcome-in-focus-11686184670904.html|

Sensex sheds 300 pts, Nifty down 100 pts; Realty,
IT,Pharmalag

Niraj Kumar, Chief Investment Officer, Future Generali India Life
Insurance Company Ltd.: “Overall, an in-line policy verdict with
status quo in policy rate, given the backdrop of EI-Nino fears
coming to the fore, hawkish global central banks actions and
global financial stability risks. While the nudging of Inflation
forecast is indeed marginally positive for the markets, the upside
risks to Inflation characterized by MPC, continue to exemplify
wait and watch and cautious stance of RBI and reflect the
probability of an extended pause by RBI. While RBI refrained
from giving cues on future course of policy pivot, it continues to
reemphasize the goldilocks domestic macros, which give some

elbow room to remain dovish and eventually change the policy

stance towards the end of the year."
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Closing Bell: Nifty below 18,650, Sensex falls 294
pts; IT, realty, auto worst hit

Niraj Kumar, Chief Investment Officer, Future Generali India Life Insurance Company

Overall, an in-line policy verdict with status quo in policy rate, given the backdrop of EI-Nino fears
coming to the fore, hawkish global central banks actions and global financial stability risks. While
the nudging of Inflation forecast is indeed marginally positive for the markets, the upside risks to
Inflation characterized by MPC, continue to exemplify wait and watch and cautious stance of RBI
and reflect the probability of an extended pause by RBIL. While RBI refrained from giving cues on
future course of policy pivot, it continues to reemphasize the goldilocks domestic macros, which
give some elbow room to remain dovish and eventually change the policy stance towards the end of
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&

Quotes on MPC Announcemen By Niraj Kumar, Future Generali

India Life Insurance Company Ltd

Below is Comment on Quotes on MPC Announcement By Niraj Kumar, ClO, Future Generali India Life Insurance

Company Ltd

“Overall, an in-line policy verdict with status quo in policy rate, given the backdrop of EI-Nino fears coming to the fore,
hawkish global central banks actions and global financial stability risks. While the nudging of Inflation forecast is
indeed marginally positive for the markets, the upside risks to Inflation characterized by MPC, continue to exemplify
wait and watch and cautious stance of RBI and reflect the probability of an extended pause by RBI. While RBI refrained
from giving cues on future course of policy pivot, it continues to reemphasize the goldilocks domestic macros, which
give some elbow room to remain dovish and eventually change the policy stance towards the end of the year.”

Investment GURU india.com
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Link: https://www.aninews.in/news/business/business/future-generali-india-life-insurances-new-
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Future Generali India Life Insurance's new
business premium grows 53 per cent to Rs 699
crores in FY23
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Koy Growth Highlights for FY23
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[ Mew Business | Renewal Premium: }
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Total Premium: Total AUM:
1,758 Ce 7,075 Ce
Top Rating by iGN
Future Widcap Fund (3 e = o)
&mm .....
Future Generali India Life Insurance's new business premium grows 53 per cent to Rs 699

crores in FY23

Mumbai (Maharashtra) [India], June 13: Future Generali India Life Insurance announced its
business and financial accomplishments, for FY23. The New Business Premium for FY23 has
touched Rs 699 Crores against Rs 457 Crores in FY22, growing by 53%.
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Future Generali India Life Insurance’s new business premium
grows 53% to T699 crores in FY23

Future Generali India Life Insurance announced its business and
financial accomplishments, for FY23 and said that its new
business premium for FY23 has touched ¥699 crore against ¥457
crorein FY22, growing by 53%.

The company said in its statement that it has demonstrated
remarkable progress across several key performance indicators.
In contrast to the same period last year, the company has
achieved a total premium of 21,758 crores in FY23 witha
noteworthy 23% rise as compared to FY22 at 1,433 crores.

Furthermore, the statement added that the renewal premium has
witnessed an 8% growth touching 1,059 crore. The company
said that this illustrates the company's effective retention of its
existing policyholders as compared to FY22 at ¥ 977 Crores.

The company also witnessed a 18% growth at ¥7,075 croresin
AUM.
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Future Generali India Life Insurance’s new business
premium grows 53 per cent to Rs 699 crores in FY23

Mumbai (Maharashtra) [India], June 13: Future Generali India Life Insurance
announced its business and financial accomplishments, for FY23. The New
Business Premium for FY23 has touched Rs 699 Crores against Rs 457 Crores in
FY22, growing by 53%.

CCTIRECORDSINIEREMET R
CEREORMANCEINEYS

Key Growth Highlights for FY23
Growth Percentage Shown Below Is Over FY22
New Business Renewal Premium:
Premium: 7699 Cr | Tosace
Total Premium: Total AUM:
| 21,758 Cr L 7,075 Cr

Top Rating by W NS

Mumbai (Maharashtra) [India], June 13: Future Generali India Life Insurance announced its
business and financial accomplishments, for FY23. The New Business Premium for FY23 has
touched Rs 699 Crores against Rs 457 Crores in FY22, growing by 53%.
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Business News | Future Generali India Life
Insurance's New Business Premium Grows 53 Per

LATEST(RY

Cent to Rs 699 Crores in FY23

Get latest articles and stories on Business at LatestLY. Mumbai (Maharashtra) [india]
June 13: Future Generali India Life Insurance announced its business and financial
accomplishments, for FY23. The New Business Premiurm for FY23 has touched Rs 699

Crores against Rs 457 Crores in FYZ2Z, growing by 53%.
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business premium grows 53 per cent to Rs 699
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Future Generali India LI's new business premium grows 53% to Rs 699 crin FY23
1\!‘[ umbai, June 12 Future Generali India Life Insurance announced its business and
financial accomplishments, for FY23. The New Business Premium for FY23 has touched

Rs 699 Crores against Rs 437 Crores in FY22, growing by 53%
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Future Generali India Life Insurance's new business premium
grows 53 per cent to Rs 699 crores in FY23

PNN Mumbai (Maharashtra) [India], June 13: Future Generali India Life Insurance announced
its business and financial accomplishments, for FY23. ...
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National Insurance Awareness Day:
Embracing Financial Wellbeing Through
Insurance

[ 14 ronow

National Insurance Awareness Day aims to empower individuals, safequard
futures, and promote financial resilience in a changing world

Photo Cradit : Shutterstock

Decoding Expectations of Indian Consumers

In the pursuit of empowering consumers with knowledge, Future Generali India Life Insurance conducted a study that
delved deeper into the perceptions and preferences surrounding life insurance. Released on National Insurance
Awareness Day, the study takes a closer look at the obstacles faced by individuals when navigating the life insurance
landscape, particularly highlighting the dissatisfaction among Gen-Z policyholders with the lack of transparency, trust, and
commitment exhibited by insurers

Speaking on the study, Bruce de Broize, MD and CEQ, Future Generali India Insurance, elaborated, “For a country that is
pegged to become the third largest economy by 2027-28, improving life insurance penetration can act as an important
driver for overall economic development. To bring India on par with the global average, addressing the top barriers
preventing the country’s citizens from securing themselves with life insurance is pertinent.”
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Gen-Z population has poorer perceptions of life insurance
companies' trustworthiness, transparency, and commitment:
Future Generali India Life Insurance' report

Future Generali India Life Insurance’s latest study underscores
the many challenges Life Insurers ought to overcome to improve
Insurance penetration in India:

= 89% of people consider life insurance as crucial for
"financial security" while over 50% see it as a safe
investment option with tax benefits.

= Gen-Z population has poorer perceptions of life insurance
companies’ trustworthiness, transparency, and
commitment.

= Around 70% of participants feel the need to increase their
life insurance coverage, particularly males and those aged
27-34.

= Lack of funds (44%) and lack of knowledge/understanding
(40%2) are the top barriers to life insurance.

= £1% of the population in Tier 1 & 75% of the populationin
Tier 2 plan toinvest in Life Insurance.

= The study sheds light on key challenges and expectations
that need to be met to drive higher insurance penetration
inthe world's fastest-growing major economy
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Decoding expectations of Indian consumers: How Future Generali India
Life Insurance’s latest study underscores the many challenges Life
Insurers ought to overcome to improve Insurance penetration in India.

Future Generali India Life Insurance Co. Ltd., one of India's leading insurance providers, conducted an insightful study on the perceptions and preferences
surrounding life insurance in honour of National Insurance Awareness Day. The report highlights key hurdles consumers face when purchasing life insurance
or enhancing their coverage, especially the rising discontent amongst Gen-Z policyholders who remain unenthused by the lack of transparency, trust and
commitment displayed by life insurers during the policy period.

Apart from covering perceptions around life insurance products and providers, the study also delves into important details such as major expectations from
life insurance products, key influencers in the decision-making process, barriers for investing and the triggers for purchasing life insurance. The report also
analyses the main intentions behind increasing policy coverage as well as the preferred channels and modes for purchasing life insurance. With 72% of
respondents being existing life insurance policy holders and the remaining being non-owners or intenders, the survey throws up interesting consumer insights
that serve to underscore the focus areas for insurers in the country.
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Decoding expectations of Indian consumers: How
Future Generali India Life Insurance’s latest study
underscores the many challenges Life Insurers
ought to overcome to improve Insurance
penetration in India.

Published on June 28, 2023

89% of people consider life insurance as crucial for “financial security,” while over 50
see it as a safe investment option with tax benefits.
Gen-Z population has poorer perceptions of life insuranece companies’ trustworthinesy
transparency, and commitment.

Around 70% of participants feel the need to increase their life insurance coverage,
particularly males and those aged 27-34.

Lack of funds (44%) and lack of knowledge/understanding (40%) are the top barriers
to life insurance.

61% of the population in Tier 1 & 75% of the population in Tier 2 plan to invest in Life
Insurance.

The study sheds light on key challenges and expectations that need fo be met to drive
higher insurance penetration in the world’s fastest growing major economy

Mumbai : Future Generali India Life Insurance Co. Ltd., one of India’s leading
insurance providers, conducted an insightful study on the perceptions and preference|
surrounding life insurance in honour of National Insurance Awareness Day. The report highlights key hurdles
consumers face when purchasing life insurance or enhancing their coverage, especially the rising discontent amongst
Gen-Z palicyholders who remain unenthused by the lack of transparency, trust and commitment displayed by life
insurers during the policy period.
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61% Of The Population In Tier 1 & 75% Of The Population In Tier 2 Plan

To Invest In Life Insurance - Future Generali India Life Insurance’s
Study

Mumbai, 28th June 2023: Future Generali India Life Insurance Co. Ltd, one of India’s leading insurance providers, conducted an insightful study on the
perceptions and preferences surrounding life insurance in honor of National Insurance Awareness Day. The report highlights key hurdles consumers face
when purchasing life insurance or enhancing their coverage, especially the rising discontent amongst Gen-Z policyholders who remain unenthused by
the lack of transparency, trust, and commitment displayed by life insurers during the policy period.
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Future Generali India Life Insurance launches latest study
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Future Generali India Life Insurance Co. Lid., one of India's leading insurance
providers, conducted an insightful study on the perceptions and preferences
surrounding life insurance in honour of National Insurance Awareness Day. The
report highlights key hurdles consumers face when purchasing life insurance or
enhancing their coverage, especially the rising discontent amongst Gen-Z
policyholders who remain unenthused by the lack of transparency, trust and
commitment displayed by life insurers during the policy period

Apart from covering perceptions around life insurance products and providers, the
study also delves into important details such as major expectations from life
insurance products, key influencers in the decision-making process, barriers for
investing and the triggers for purchasing life insurance. The report also analyses
the main intentions behind increasing policy coverage as well as the preferred

channels and modes for purchasing life insurance. With 72% of respondents being existing life insurance policy holders and the remaining
being non-owners or intenders, the survey throws up interesting consumer insights that serve to underscore the focus areas for insurers in

the country.
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89% view life insurance as crucial for
financial security, while 50% see it as
a safe investment with tax benefits:
Future Generali India Life Insurance
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CHRO at Future Generali India
Life Insurance Company Limited
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